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I'TEHMOOP KEITHTAJI AJCHI]

MPUJIOXKEHUE KBM ®UHAHCOBHUA OTUET
kbM 31 gexemepu 2022

1. Wndopmauus 3a ApyxKecTBOTO

TJIEHMOOP KEIIATAJ AJICUIL ([IpykecTBoTo) € NyONMYHO aKIHOHEPHO HAPYXECTBO W
AKIMOHEPHO JPYKECTBO CBHC CleHaNHa HHBECTHUIIMOHHA LIENT, PETUCTpUpaHo B bhiirapus U BIIUCAHO B

Twproaekus peructsp, ¢ EUK 204509737, 4nmiito akumu ce ThHpryBaT Ha bearapcka ¢oHnosa Bopca —
Codus AJl.

Jlpy*kecTBOTO € yupeneHo Ha 21 Mapt 2017 roanHa no pesia v IpH yCNOBUsTa HA 3aKOHA 3a JIpY>KeCTBaTa
c¢he crnenwanHa mHBectunoHHa uen (3CHL, otMm.). Cenanuiero M agpechT Ha yNpaBlIieHUE Ha
IpyXkecTBOTO e rpan BapHa, yo. [Ilunka Ne 10, et.5.

OCHOBHUAT NpeaMeT Ha JEHHOCT Ha OpYy>KeCTBOTO ¢ HabWpaHe Ha CpelcTBa, Ype3 M3aBaHe Ha LEHHU
KHWDKA, TOKYTKa HA HEABIDKHMK WMOTH W BEI[HW TpaBa BHPXY HEIBWKMMHM UMOTH, W3BBPIIBAHC HA
CTPOEXH U MONOOPEHHs, C UEN MPEROCTABIHETO UM 32 YTPABIICHUE, OTAABAHE MO HACM, JIN3UHT WIIH
apeHjia v poJakbara uM.

MuBecTULIMOHHATA L€ HA IPYXECTBOTO € HapacTBaHC Ha Kanutaja 4Ype3 I[I/IBCpCI/I(bPILIHpaHI/I
HWHBECCTULWU B 61/I3HCC, JKWIHLIHA Y 1pYTH UMOTH, XOTEIIU H 3€MHU Ha TEPUTOPUATA HA B'BJ'II‘apI/Iﬂ.

JIpy’ecTBOTO UMa eHOCTENEHHA CUCTEMA Ha YIIPABJIEHME U CE YNipaBiiBa OT CoBeT Ha JUPEKTOPUTE B
CBCTaB:

e Acen Anekcanapos Benuukos — wieH Ha ChBeTa Ha AMPEKTOpPUTE /HE3aBUCUM WIEH II0 CMUChHIIa HA
3aKOHA M YCTaBa Ha [IPyKECTBOTO/;

e Teprana Atanacoa Mapunosa — UieH Ha CbBeTa Ha AUPEKTOPUTE N M3nniuuTeNIeH JUPEKTOop;

e BanenTtuna Huxonaesa Jlumutposa — Unex na ChBeta Ha AMPEKTOPHUTE U HETOB INpencenaren;

JIpyecTBOTO ce YNpaBiisiBa U MPEJICTaBNIsBa ONEepaTUBHO OT M3mbIHUTENIEH AUPEKTOP B JIMLIETO HA T-
sa [eprana AtaHacoBa MapiHoBa.

OcCBeH 4JI€HOBETE HA CbBeT Ha AUPEKTOPUTE, KbM aararta Ha (anchosvm OTYET B JIPYKECTBOTO HMa
Ha3Ha4deHO eaHOo JIULE 10 TPYAOBO NpaBOOTHOUICHUE.

JleitHocTUTE MO eKCIUloaTauus ¥ NOmupbxKka Ha IpunoBUTUTE HEJBWKHUMI UMOTH Ca BB3IIOKEHH Ha
Hogue Metanu™ A/, rp. [leBHs — TPETO JHLE N0 CMUCHJIA HA "Il 27, an. 3 ot 3ACULJIC (obcnyxBarmio
JIPYXKECTBO [0 CMUCH/IA Ha 3JICULY, otm.). [leiiHocTUTE O OPraHU3HUPaHe U BONCHE Ha CYETOBOIHATA
oTHeTHOCT ca Bhanoxkenu Ha MK Axayut* EOO/], rp. BapHa — TpeTo JIMLE 11O cMHCHJIA Ha 4. 27, al.
3 ot 3JACULIJIC (0o6cmyXBaiio ApYKECTBO N0 CMUCHIA Ha 3JICUL, ot™.)

HacTosuus roquuien GpUHAHCOB OTHET & 000peH 3a U3/laBaHe ¢ PeileHue Ha ChHBeTa Ha AUPEKTOPUTE
ot 09 maprt 2023 roguHa.

2. Ba3a 32 u3roTBfHe Ha GUHAHCOBHSA OTYET U CHeTOBOAHM NPHHIUIM.

2.1. O6ma pamka Ha GHHAHCOBO OTYHTAHE

ley)KCCTBOTO BOJIM CBOETO TEKYIIIO CHETOBOACTBO U U3rOoTBA ¢WHaHCOBHTC CH OTHETHU B CHOTBETCTBHUE C
WU3UCKBAHUATA Ha 61.nrapc1<o1‘o TBPrOBCKO U CHETOBOIHO 3aKOHOJIATEIICTBO.
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I'’TEHMOOP KEITUTAI AJICHI]

NMPUWIOXKEHUE KHBM ®PHHAHCOBUA OTUYET
xbM 31 nexemBpu 2022 (MpoabJikeHue)

2.1. O6ma paMka Ha GHHAHCOBO OTYHTaHe (MPOAL/KEHHE)

Hactosmmar GpUHAHCOB OTHET € W3rOTBEH B CHOTBETCTBHE C W3UCKBAHMAT2 Ha MexIyHapomHHUTE
CY4ETOBOJHH CTaHOApTH, W3lanne Ha ChbBETa 1O MEeXTyHApOIHW CUETOBOJAHHM CTAHAAPTH W TIpHETH 3a
npwioxkerne oT Epponelickus cbioz. Kem 31 mekemspy 2022 1. MCC BkmouBaT MexayHapoaHHTE
CUETOBOIHN CTaHAAPTH, MexIyHapoIHUTe CTaHaapTH 3a ¢uHaHcoBH oTdeTH (MCPO), TenkyBanusTa
Ha TTocTOAHHUS KOMHTET 3a pazsicHeHns n Twikysanusita Ha Komutera 3a passacHenus Ha MC®O.

MCC ce Mnpeu3gaBaT BCAKA roIMHA U Ca BAIWAHHW CaMoO 3a rojjiHara Ha M30aBaAHETO CU KAaTO B TAX CE
BIJTIOUBAT BCHUYKH TMPOMEHU, KaKTO W HOBUTE CTAHAAPTH WU pa3sCHCHUA. TonsMa 4acT oT TAX He ca

MPUIIOKAMHU 3a NeiHOCTTa Ha NpeanpuATUETO, Nopaau CIICLIHd)I/I'-IHI/ITC BBIIPOCH, KOUTO C€ TPETHUPAT B
TAX.

2.2. TlILpBOHAYAIHO NPHIaraHe Ha HOBW W npoMeHeHH MC®Q, konTo ca B CHIa 33 TeKyIIMdA
OTHeTeH nepHoj

PBKoBOLICTBOTO HA IIpY)KCCTBOTO ce € c1,06pa31/mo ¢ BCUYKU CTaHAApPTH U PpaA3ACHEHUS, KOUTO Cca
NMPWIOKUMH KBM HEroBaTta IeHHOCT U ca IIpUETU OCbI/II_II/IaJ'IHO 3a MPWIOKEHUE OT EC xuM paraTta Ha
W3roTBAHETO HA HACTOAIINA (bHHaHCOB OTYET. HanpaBeH € Mmperjie] Ha BIEC3NUTE B CWia OT 1 AHyapHu
2022 r. IPOMEHU B CBHIIECTBYBAUIUTE CYETOBOAHH CTaHOApTH U T€ HE Hajlarat 3Ha4MMH MPOMEHU 1O
OTHOLIIEHUE Ha IIpWlaraHara npe3 TeKyllara roavHa CYEeTOBOJHA NMOJIUTHKA.

PHKOBOJICTBOTO Ha JPY’KECTBOTO HE CUMTA, Y€ € HEOGXOIUMO JIa OTIOBECTSBA B FOMMIUHHIA CH GUHAHCOB
OTYET HAUMEHOBAHMETO Ha TE3M MeX[yHapOIHH CYETOBOAHM CTAHAAPTU U Pa3CHEHUA KbM TAX, B KOUTO
ca HaIpaBeHH POMEHH, (POPMATHO ON0GPEHH HITM HeoNOOpeHN OT EBponelckys Chio3, KOUTO LUS BIA3AT
B cuia B Gbelie, 6e3 Te 1 ce OTHACAT I Ja 3acAraT Cepuo3Ho melinoctTa My. ITono6Ko umTHpate Ha
HAWMCHOBAHUS HA CTAHIAPTH M PA3fACHEHHA KBM TAX, KOWTO He Ce MNpHiaraT B NEHHOCTTA Ha
PY’KECTBOTO 64 MOITIO Ia AOBeAe 10 HepasbupaHe M 10 MOABEKAAHE Ha notpebutenure Ha
UHpOpMAaNHs OT HACTOSILMA PUHAHCOB OTHET.

2.3. CueToBOAHM NPUHUMITH

DUHAHCOBUST OTYET € M3TOTBEH B ChOTBETCTBUE C OCHOBHUTE CYETOBOMHHU MPEATIONOKEHUA 32 TEKYIIO
HAUMC/ABAHE M 3a AHCTBAINO mMpeanpusTue. Bonpeku de kbm 31 nekeMBpU 2022 r. TeKyluTe MacHBU
MpEeBUIIABAT TEKYLIMTE aKTHBM ¢ 11 Xw1. jieBa, pbKOBOACTBOTO € YBEPEHO, HE 1LIe OCUTYpU PecypcH 3a
HABPEMEHHOTO MMOracsABaHE Ha 3aIb/DKCHUATA Ha NPYKECTBOTO UK L1e NpeOoroBOPH TEXHUTE MaJEXHU B
ciyuaii Ha HeOGXOINUMOCT, € KOETO LUIE OCUTYPH HOPMATHOTO NPOTUYAHE HA neitHocTTa 1 32 B Gbaele.
OlleHKaTa Ha aKTUBHUTE U TACUBUTE U M3MEPBAHETO Ha MPUXOAUTE U PasXOMUTE CC OCBILECTBSIBA [IPH
chia3BaHe Ha MPUHIMIA Ha UCTOpHHEcKaTa lieHa. To3u npuHLMn e MoauduIMpaH B ONPeE/IEHH CiTy4an
C TIpeolieHKaTa Ha HAKOW aKTHBU W/WY NAcUBU 10 TAXHATA CIPABE/TMER CTOMHOCT KbM 31 IekeMBpH Ha
TeKyllaTa TOAMHA, KaKTO TOBA € TIOCOYEHO Ha CHOTBETHUTE MECTA MO-HATATEHK.

2.4. CpaBHUTEIHH 1aHHHU

CuriacHo OBIrapckoTo CYETOBOMHO 3aKOHOIATENICTBO, ¢uHaHCcOBaTa TOfIMHA MPHKIOYBA KbHM 31
JEeKEMBPU W NPENPUATHATA Ca JUThKHY Jd TPENCTABAT FOAULITHU (MHAHCOBM OTHETH KbM ChIlATAa aTa,
3aeJJHO ChC CPAaBHUTEHU JAHHU KbM Ta3H JjaTa 3a MPEfXoAHaTa FoAnHa. Tpy HEOOXOAUMOCT HAKOM OT
nepata 8 oryera 3a (MHAHCOBOTO CBhCTOAHME, B OT4ETa 3a neyanbara unu 3arybara U JOpyrus
BceoOXBAaTeH TOXOL M B OTUETA 32 NMapUYHHTE MOTOLH, TIPENCTABCHU BBB ¢dvHaHcoB oTHeT 3a 2021
rOIMHA, KOWUTO ca CPAaBHUTEIIHH JaHHUW, B HACTOAMIMSA OTHET Ca pexnacudbuIMpand ¢ e a ce MomyqH
110-106pa CHNIOCTABUMOCT ¢ JaHHWTE 32 2022 rofnHa.
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TTTEHMOOP KEITHTAJI AJCHI]

MPUJIOXKEHUE KBM ®UHAHCOBUA OTUYET
KbM 31 gexeMBpu 2022 (MpoabixeHue)

2.5, C4eTOBOAHN NPEANONOKEHUS U NPHOJIM3HTETHH CIETOBOAHH OUEHKH

[Mpunoxenuero Ha MCC H3HCKBa OT PHKOBOJCTBOTO Ha APYXKECTBOTO Jla HANpPaBM HAKOU CUYETOBOAHU
TIPEATIONOKEHMS ¥ TIPUONM3UTETHA CUETOBOIHH OLIEHKH TIPH U3rOTBSHE HA PHHAHCOBUTE OTYETH, C LET
ornpefesiTHe CTOWHOCTTa HA HAKOH aKTHBH, TTACHBH, TTPUXOIH U PA3XOIH.

Te ce M3BBPILBAT B3 OCHOBA Ha Hall-go0OpaTa MpetieHKa Ha pPEKOBOACTBOTO, GazupaHa Ha UCTOPHYECKUA
OTIMT ¥ aHATIM3 Ha BCHYKH GaKTOPH, OKA3BAIIH BIMSIHWE MPH IaJCHUTE 0OCTOATENCTBA KbM AaraTa Ha

H3TOTBAHC HaA CbPIHaHCOBI/ITC OTYETH. JICﬁCTBmCHH“TC pe3ynTaTtu onxa Mornu na ce pas3nn4yaBaTr OT
MPEACTABEHUTE B HACTOANA (anchos OTHYCT.

2.6. (DyHKl.lHOHaJ'lHa BAJIYTAa H BaJIyTa Ha MpeACTABAHE HA q)HHﬂHCOBHTe OTYETH

DyHKLMOHATHA BANyTa € BajlyTaTa Ha OCHOBHATa MKOHOMMYECKAa Cpeflia, B KOATO €IHO THPrOBCKO
JpyXecTBO (YHKLMOHHUPa U B KOATO TIIABHO Ce TEeHEpUpaT M H3pasXOoABaT MAapUHHUTE CPEICTBA. Tsa
OTpa3siBa OCHOBHHTE CHENKH, CHOMTHS M YCIOBHSA, 3HAYUMH 32 HETO. Ot | sHyapu 1999 roauna
GBITapCKUAT JIeB € ¢ duKcupaH Kypc kbM epoTo: 1.95583 nesa 3a 1 eBpo.

JIpyecTBOTO BOIM CYETOBOACTBO M ChCTaBs (PMHAHCOBUTE CHM OTHETH B HAlMOHAIHATAZ BalyTa Ha
Peny6nuka Brirapus — 6bJirapcku Jies.

BCHUKN JaHHH B HACTOSAIIMA GUHAHCOB OTUET ca PEICTaBEHH B XAV JIERA, OCBEH aKO Ha CHOTBETHOTO
MSACTO HE € TTOCOYEHO HEIOo ApYyTo.

2.7. Yy:kaecTpaHHa BaJyTa

CrenkuTe B YyX/I€CTPaHHA BajlyTa Ce BMVCBAT MbPBOHAYANHO KaTo KbM CyMaTa Ha qyxk/JecTpaHHaTa
BayTa Ce Mpuara UEHTPATHUAT Kypc Ha Brirapcka Haponna Banka (BHB) kM faTaTa Ha crienkara.
KypcoBHTe pazuKH, Bb3HAKBAILM NPH YPEXJIaHe Ha By THATE NapuHHi [TO3VILIAM WU IPH OTYUTAHETO
Ha Te3W TAPULHH [TO3ULIMHU IIPH KYPCOBE, pasjiMiHU OT TO3H, 11O KOMTO TLPBOHAYATHO ca GUIM NIPU3HATH,
ce oTUMTAT B OTHETA 3a MevanGara Wiy 3ary6ata i ApyTHs BceoOXBaTeH A0XOJ 32 CHOTBETHIA nepuoa.

[TapH4HNTE CPEACTRA, B3EMaHUATA 1 3a/IBIDKEHIATA, JCHOMVMHUPAHH B Uy KIeCTpaHHa BaTyTa ce OTIHMTaT
B JIEBOBATA PABHOCTOMHOCT Ha 6a3a BATYTHHUS Kypc KBbM JaTaTa Ha Orepalnuira u ce npeoLieHABaT Ha
MeceyHa 6a3a no opunUanIHuA Kype Ha BHBE 3a nocneauus paboTeH JAeH Ha Mecela.

3. Jlepuuuuus U olleHKa HA eJleMEeHTHTe Ha ¢$punaHCOBHA OTYET
3.1. NHBecTULIAOHHYU HMOTH

,upy)KeCTBOTO OTYUTA KaTO WHBECTULIHOHHH HMOTH 3€MH M CTpajiy, KOUTO Ce JObpoKaT 3a ojry4aBaHe Ha
npuxon OT HACM U /vnu 3a YBEJIMUCHUE HA xarnurana, o MoZesna Ha clpaBeyiuBaTa CTOHHOCT.
NuBecTULIMOHHUTE UMOTH CC OLEHsBAT MbpBOHAYAIIHO NO cebecToHOCT, BKIIFOYBAllla MoKyIHaTa LcHa
U BCAKAKBU pasxoiu, KOUTO ca Npgxo CBBpP3aHHU C MHBECTULIUOHHHUA HUMOT, HalpuMep XOoHOpapH 3a
MpaBHU YCIYTH, NaHbLU MO MPEXBbPIIAHE HA MMOTA U Apyry pa3XxoaH 1o caenkarta.

MHBECTUIIMOHHUTE UMOTH C€ [IPEOLEHSBAT Ha rOANIIHA Gaza M ce BKIOUYBAT B OTYeTa 3a GUHAHCOBOTO
CBCTOSHUE TI0 TTa3apHUTE UM cToliHoCTH. Te ce onpenemaT oT He3aBHCHUMU OLEHUTENH ¢ podecHoHaNHA
KkBaTU(pUKaLUs U 3HAUUTETIEH Npo¢eCUOHAIEH OTIUT B 3aBUCUMOCT OT XapakTepa ¥ MECTOHAXOMIEHUETO
HA WHBECTULIOHHWTE MMOTH, 6a3ipaiiki ce Ha JOKa3aTelICTBa 32 nasapHute ycnoBus. Beska nedanta
WK 3ary6a OT MPOMsAHA B CTIpaBeanvBara CTONHOCT WIH OT Tpoaax6a Ha NafieH HHBECTULMOHEH UMOT
ce npu3HaBa He3abaBHO B Heuan6aTa Wi 3arybara Ha pef ,,[[poMenH B CrpaBeUIMBUTE CTOHHOCTH Ha
WHBECTUIIMOHHUTE UMOTH .
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T'TEHMOOP KEITHTAJI AJJCHI]

NMPUJOXKEHUE KBEM ®UHAHCOBUA OTHET
kbM 31 nexemepu 2022 (MpoabkeHHE)

3.1. VIHBeCTMUHMOHHUW UMOTH (NMpoILJKEHHE)

TIpUXOAUTE OT HAEM U ONEPATHBHUTE Pa3XOMH, CBbP3aHU C MHBECTHUMOHHM MMOTH, CC TIPEACTABAT B
oTyeTa 3a neyantara UK 3arybara v Apyrus sceobxBaTeH I0XOI.

3.2. DHUHAHCOBH HHCTPYMEHTH

dunaHCcOB HHCTPYMEHT € BCEKH NOroBop, KOHTO nopaxaa €RHOBPEMEHHO KaKTo Cbl/IHaHCOB AKTHB B €1HO
MPEATIpUATUE, TaKa U (I)I/IHaHCOB TTacHUB WIM UHCTPYMEHT Ha coOCTBEHUS KanUTall B APYTo NMPEaAnpUATHE.

@MUHAHCOBUTE aKTHUBU W NMACUBK CE MPU3HABAT B OTYETA 3a (Zl]PlHaHCOBOTO CbCTOsIHUE, KOrarto U camo
Korato ﬂpy)KeCTBOTO CTaHE CTpaHa No JOrOBOPHHUTE YyCJIOBUsl Ha UHCTpYMCHTA. ®drHaHCOBUTE aKTHBH
C€ OTIUCBAT OT OTYETA 3a CbI/IHaHCOBOTO CLCTOsIHUE, ClIed KaTo JOTOBOPHHUTE NpaBa 3a [oJly4JyaBaHETO Ha
napu4yHu TOTOLUH Ca H3ITCKIIH WA aKTMBUTE ca IMNPEXBBPIIEHU H TpaHC(bepr UM OTroBaps Ha
H3UCKBAHUATA 32 OTIIHCBAHE. MDUHAHCOBUTE TIACUBU CE OTIIMCBAT OT OTYCTA 32 (i)PIHaHCOBOTO CBCTOAHUE,
KOraTo M ¢aMO KOrato ca IOraceHu — T.6. 3albJKEHHUCTO, OIIpeAeIEHO B JOoropopa € OTHagHaJo,
aHyJIMPAHO WK CPOKBT MY € U3TEKB.

[Mpy MHPBOHAYANIHOTO UM MpPU3HABAHE duHaHCOBUTE aKTMBH (TACHBH) CE OLECHSBAT IO CHPABEIMBA
CTOMHOCT ¥ BCHYKM PasXOAM 1O CHENKaTa, B Pe3ylTal Ha KOATO BB3HUKBAT ¢dbuHaHCOBMTE AKTHBU
(nacuBH), ¢ M3KJIIOUEHUE HA ¢$hUHAHCOBUTE aKTUBU (nacuBHU), OTYUTAHH O CIpaBETNBa CTOMHOCT B
nevanbara unu 3arybara.

drHAHCOBY aKTHWBU M MACHUBU c€ HETUPAT W HETHATA CTOMHOCT ce IIpeZicTaBd B OTHCTA 3a ('bI/IHaHCOBO
CBHCTOSHUE TOTaBa ¥ caMo TOTaBa, KoraTro JpY>XECTBOTO MMa [IpaBHO OCHOB2HHC Ja HeTHUpa CyMUTE U Ma
HaMepeHNe Ui Ja ypexnaa Ha HETHaA 6aza Uy a2 peatu3vpa akTHBa U Ia ypeau macupa €IHOBPEMEHHO.

3a neauTe Ha MOCIEqBAILOTO OLEHABAHE, IPYKECTBOTO kinacnumrpa GUHAHCOBUTE aKTUBH U [TACHBU B
CMeIHUTE KATETOPUM: MPENOCTAaBEHN KPEIUTH W B3EMaHWd U rHaHCOBN TIacHBH 110 aMOPTU3WpaHa
croiisocT. Knacu@uuppaHeto B CbOTBETHATa KATEropys 3aBHCA OT LENTa M CPOYHOCTTa, C KOATO ©
CKTIOUEH CHOTBETHUSA JIOTOBOD.

3.2.1. TipexocTaBeHM KpeINTH U B3eMaHHA

anJIOCTaBCHI/lTC KpeoOuTH W BieMaHusTa, BB3IHWMKHAIH MBEpBOHAYAITHO B JpPYXECTBOTO, ca
HelnepuBaTuBHA d)l/lHaHCOBH dKTHBH C E]}HI{CHpaH}’I WKW onpenciinMun CpPOKOBE 33 ypexxaane, KOUuTo HE ¢c€
KOTHUpAT HA aKTHBCH Tiasap. B oTuera 3a CIIIHHEIHCOBOTD ChCTOAHME HA JPYKECTBOTO aKTUBUTE OT Ta3u
KaTeropys ¢€ CbCTOAT OT TBProBCKU U IpYyTH B3eMaHuda ¥ nmapuiHH cpeacTea.

Tvpzoscku u Opyzu 83eManun

Crieql MEPBOHAYANTHOTO UM TPU3HABAHE THProOBCKUTE B3eMaHWA U B3cMaHHUATA TI0 JIMXBEHH 33aEMH CC
OLEHSBAT IT0 aMOPTH3NPaHa CTOWHOCT, H39UCIIeHa Ha 6aza MeTola Ha eeKTHBHUS JIMXBECH IMPOLICHT, 1
HaMalleHa ¢ eBeHTyamHaTa 3aryba ot obesuenxa. KpaTKoCcpo4yHHTE B3eMaHUWs He C€ aMOpTH3UpAT.
3arybata oT obe3lieHKa Ce HauHCIABa B ciydait, ye ChIIeCTBYBAT 0BEXTHBHM NOKA3aTEJICTBA KaTo
HanpuMmep 3Ha9UTENHN (MHAHCOBHM 3aTPYAHEHMs Ha IITHXKHKKA, BEPOATHOCT JUIbXKHUKBT JIa U3TAHE B
TUKBUIAIMS U APYTH.
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TJTEHMOOP KEITHTAJT AJJICHI]

NPHJIOXEHUE KHBM ®UHAHCOBUSA OTUYET
KkbM 31 gexkemMBpu 2022 (mpoabkeHHe)

3.2. @OUHAHCOBHM HHCTPYMEHTH (TIPoAbJIKEHHE)

Hapuunu cpeocmsa

[TapuuHKTE CpeCTBA M TAPHYHHMTE €KBUBAICHTH B JIeBa Ca OLEHEHH N0 HOMHHAITHATA MM CTOHHOCT, a
[ApWYHATE CPEICTRA B UYXKIECTPaHHa BATyTa - TIO 3aKounTeHus Kypc Ha BHB keM 31 nekeMBpH Ha
CHOTBETHATA roguAa. ITapiIHUTE CPeICTBa 32 LENUTe Ha ChCTABAHETO Ha OTYETA 33 NMapUYHUTE NMOTOLH
ca Tapy4YHUTE CPEICTBA 10 6AHKOBU CMETKH.

3.2.2. @OHHAHNCOBH MACHBHU [0 AMOPTHINPAHA CTOHHOCT

Cnen M'bPBOHAYATIHOTO UM TMIPU3HABAHC JAPYXXECTBOTO OLIEHSIBA BCUYKH (bI/IHaHCOBI/I nmacuB# 10
aMopTHu3npaHa CTOMHOCT ¢ U3KJIIOYEHUE Ha: (bl/IHaHCOBHTC MacuRY, OTYUTAHHN 1O CNpaBeIuBa CTOWUHOCT
B neyanbaTta Win 3ary6a'ra; (bI/IHaHCOBV[TC TacVBH, BBE3HUKHAIH, KOTaTo TPEXBBPIAHETO Ha aKTWUB HE
oTroBapsg Ha YCIoBUATa 3a OTIIUCBAHEC] JOTOBOpPHU 3a (bm{chona rapaHuys, aHraxXwMeHTH 3a
MpeaoCcTaBIHEe Ha KPEeOUT C JIMXBCH MPOLIEHT, MO-HHUCBHK OT TMa3apHWA. B otdera 3a (bHHaHCOBOTO
CBhCTOSIHHE Ha APYKECTBOTO TE3H MaCHBH Ca fIpeICTaBEHU KaTO TbPTOBCKH M IpYyTH 3a1bIDKCHUA.

Topzoecku u Opyzu 3a0bANCEHUA

T'BpFOBCKI/ITC U JApYTH 3aabJDKEHWsA BBbIHUKBAT B pe3ynTar Ha noJly4yeHu CTOKHW WU YyCnyrn.
KpaTKOCpO‘lHPITC 3aBJDKEHUA He C€ aMOpTHU3Upart.

33. OCHOBEH KaNHUTAaJ U pe3epBH
3.3.1. OcHoBeH KanuTal

I'nenmoop Kenuran AJJCHI] e cp31ancHO KaTo aKIIHOHEPHO IPY’€eCTBO ChC CTIEUKATHA HHBECTHLIHOHHA
uen, yypemeHo e Mo peia Ha TbProBCKus 3akoH U 3akoHa 33 JApYXKECTBaTa ChC CrEHHATHA
ursecThionHa en (3JCHLL, otm.). ITpeaAmMeTsT My Ha nefiHOCT € orpaHNYEeH caMo 10 MHBECTUpaHE Ha
NapwuHy CPeACTBA, HAOUPaHH |pes N3/[aBaHe Ha LICHHH KHIXa, B HEJBWXKHMMHW UMOTH Ha TEPUTOPHSATA Ha
Pery6uka Buirapus. OCHOBHUAT KaluTal Ha ApYXecTBaTa CbC crenManya MHBECTHLIMOHHA TENT HE
Moxe 1a 6bJie To-Manbk oT 500 Xw1. JiB. ¥ ce Habupa camo OT NapuyHu BHOCKH, KOETO € U3IThITHEHO OT
Tienmoop Kenuran AJICHLL

AKUVOHEPHUTE OTrOBapAT 32 3aIbJDKEHUATA Ha APYKECTBOTO Jo pasMepa Ha CBOETO aAKILMOHEPHO YJacTHE
B KanuTajla ¥ Morar Ja npereHaupat BpbIllaHe Ha TOBA y4yacTHE caMO B NPOU3BOACTBO TI0 JIMKBUAALUs
WIN HECBCTOATECIIHOCT. AKIMOHEPHHAT Kanurtal € OlLIEHEH M0 HOMHHAJIHATa CTOMHOCT Ha U3JAJCHUTE
aKiuu.

CrenkuTe, C KOUTO NPY Clia3BaHe Ha CTICLMATHNTE H3UCKBAHUA Ha 3JJCULJIC npyxecTBOTO WHBECTHPA
B HEIBVOKMMM MMOTH, Ca HOPMATHBHO 3allIATEHM OT MPENABABAHETO HA UCKOBE 32 HUILLOXKHOCT WM 33
OTHOCHTENHA HEJIeHCTBUTENHOCT 10 OTHOLIEHHE Ha KPEAWTOPUTE Ha MPONABadiuTe Ha UMOTHTE, B
CIlydanTe, KOTaTo 3a HAKOH OT TSX ce OTKpHE MPON3BOJCTEO 3a HECBCTOATENHOCT.

3.3.2. Pe3epBHu

Hpemuen peseps

I[py)l(eCTBOTO (l)Ole/lpa TIPEMUEH PC3EPB 33 CMETKa Ha CpeAcTBarta, MoJy4YEeHU Hajg HOMUHANHAaTa
CTOMHOCT Ha aKLUUUTE TP U3AABAHETO HM.
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TJTEHMOOP KEITHTAJI AZICHI]

NMPAJOXEHUE KHBM ®UHAHCOBHUSA OTUHET
KbMm 31 gexemBpy 2022 (npoabiisKeHHe)

3.3. OCHOBEH KaIlHTAJl U pe3epBH (MPOoABLIKEHHE)

3axonosu pesepeu

JlpyxectBoTo ¢ dopmupano donx Pesepsen, B pasmep, paseH Ha 10 % OT CTOWHOCTTa Ha OCHOBHUS
KaTHuTal.

CpCIICTBaTa oT CbOHIIa MOTAaT Jia C€ U3IT0N3BAT CaMo 3a NMOKpHUBAHE HA TOAWLIHATA 3ary6a H Ha 3ary6H oT
npeaxoaHu roanuHNn.

34. JAMBHAEHTH

Crriacao 3JICHULUIC, pykecTBOTO € 3aAbIKEHO Ja pasfpeleia B Moisa Ha akLHOHEpUTE HE Mo—
Manko oT 90 % oT newyan6ara, onpeesieHa o ChOTBETHUA pell. JJMBHACHTHTE CE M3TTAILAT B CPOK 110 12
Mecella OT Kpad Ha ChOTBETHaTa ¢HHaHcoBa roavHa. Ha ocHoBaHWe W3HCKBaHWATA HA 3ACULLAC,
PBKOBOICTBOTO Ha JIpY>KeCTBOTO € TIPHENO TIONWTHKA 33 HAYMCIIsBAHE Ha 32KOHOBO OTPEACICHIA
IVBUEHT B Kpas Ha Besika GpUHaHCOBa rofiMHa B HAMATIeHIE Ha HETHATa neyasifa 3a CbOTBETHATA TOWUHA
¥ PECTIEKTHBHO PU3HABaHe Ha TO3M IMBUIEHT KaTo TEKYIIO 3alIb/DkEHHE KbM Kpad Ha OTHETHHI IEPHO.
OKOHYATEJIHOTO pELIeHne 3a pa3Mepa Ha ABDKMMHA JTUBHMACHT ce BieMa OT O6uoT0 cHOpaHHNe Ha
akupoHepute Ha JIpyxecTBOTO.

3.5. JIu3unr

Ha narata Ha BIM3aHe Ha JIOTOBOpPa B cita, JIpy)ecTBOTO NMPEUEHsABA Tay I0TOBOPET NPE/CTARIABA WIH
CBABPKA JIMIMHT. A UMEHHO, JaM OTOBOPHT MPEXBBPIA MPaBOTO Ja €& KOHTpOIMpa M3MOII3BAaHETO Ha
WIEHTUOULIMPAHWS AKTHB 33 ONIPEIIETIEH NEPHOL OT BPEME.

ZIpy.m-ecmcomo Kamo JIU3UHZOROJTyHamen

I[py')KCCTBOTO npwiara eUHEH Nnoaxoa 3a TIpU3HABaHE N OUEeHsABaHE HA BCHYKH JIM3UHIH, C MN3KIIOYCHNE Ha
KparkoCpO4YHWTE JIM3UHTHU (T.C. JIN3UHTU CBC CPOK HA IU3MHTOBUSA JOroBop Io 12 Meceua) " JIN3UHTUTE Ha
aKTUBM C HUCKA CTOWHOCT. m)}I)KCCTBOTO MpU3HaBa 3a0BIDKEHWA Mo JIW3UHTH 3a TUlallaHe Ha JIM3WHTOBHUTE
BHOCKH W aKTUBH C TMPaBO Ha IOI3BaHE, MpEeACTaBIBAIIU MpaBoOTO Ha TOJI3BAHE Ha AKTUBUTE.

Axmueu ¢ npaso na non3eane

Jipy)KeCTBOTO TPU3HABA aKTHBM C IPaBO Ha NOJI3BAHE OT HavanHara Jiara Ha nuzuHra (T.e. 1arara, Ha KosTo
OCHOBHUST AKTHB € Ha PasToNiokeHUe 32 ynoTpeba). AKTUBUTE C NPaBo Ha MONI3BAHE CC OLICHSIBAT 110 LIEHA Ha
npumoGuBaHe, HamalleHa C HATpyMaHaTa amopTH3als 1 3arybu oT o6e3lieHKa, U KOPUTHMpaHa C BCika
npeolieHKa Ha JIM3UHTOBUTE 3aJ[bJDKEHMA.

Lenara Ha ripunoGMBaHe Ha AKTUBUTE C MPABO HA NOJI3BAHE BIITIOBA CyMara Ha NpU3HATHTE 3AIBIDKEHAS 110
JIABHHTA, IOHECEHHTE [TbPBOHAYATHA MPEKU PA3XONU U JIM3MHTOBUTE TUTALAHUA, U3BHPIICHH Ha WIH Tpeay
HAUA/IHATA [aTa Ha JIM3MHTA, [pUGIM3NTENHA OLUEHKa HA Pa3XOIUTE, KOWTO IMe 6bIaT TIOHECEHH OT
IURMHTONONYYATENs P IEMOHTKA U TIPEMECTBAHETO Ha AKTHEA, BE3CTAHOBABAHE Ha IUTOIIAAKATA, BBPXY
KOSITO Ce HaMMpa TO¥ WM Bb3CTaHOBABAHE HA AKTHBA 0 CHCTOSHHETO, KOETO CE& H3NCKBA CBITIACHO YCIIOBUSTA
Ha JIN3KHIA, HAMATIEHU C KAKBUTO M JIa GUIT0 MOyYeHN CTAMYIIH T10 JIM3HHT2. AXTHMBUWTE C NIPaBO Ha NMOJI3BaHe
Ce aMOpPTHM3MpAT Ha IMHelHa 6232 3a CpoKa Ha JIM3UHIa.

AKO B Kpasl Ha CPOKa Ha JTU3MHTa COOCTBEHOCTTA BbPXY JIN3UHTOBUS! akTUB CC npexeupis kbM JIpyKeCTBOTO,
AT LEHATA Ha MpUIo6GMBAHE OTpa3siBa YNPKHIBAHETO HA ONMUMA 3a 3aKYIyBAHE, aMOpTH3aLMATa Ce
WIHHCITSBA KATO CE M3MON3BA OYAKBAHUSAT CPOK Ha MOJIe3HMA )KUBOT Ha aKTHBA.
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I'TEHMOOP KEITHTAT AACHI

MPUJIOXKEHUE KbM ®UHAHCOBUS OTHET
xkbM 31 nexemBpwr 2022 (npoab/keHHe)

3.5. JIu3uHT (IpoABJIKEHUE)

3aovadicenuna no M3UKHU

Ot HayaHaTa Jjata Ha JMW3uHra J{py>eCcTBOTO NpH3HAaBa 3aIB/DKCHUS 110 JIM3WHTH, OLICHEHH TIO CeramHara
CTONWHOCT Ha JIW3WHIOBATE TUIALIEHMS, KOMTO ¢ 6HIaT W3BBLPIICHH 32 Cpoka Ha Jm3uHra. JIusuHroBMTE
TNAMAHNS BKITFOYBAT GUKCHPAHH BHOCKH (BKITIOYHTENTHO (PWKCHPAHH TUIAIIAHKS 110 CHIIECTBO), HAMAIEHH €
KaKBUTO U 71 GUII0 MOIJIEKAIIM HA TIoJTydaBaHe CTUMYJIH TIO JIM3UHTA, POMEHITUBY JIM3UHIOBY TUTAIIAHNA,
KOWTO 3aBUCAT OT WHIEKC WM JIMXBEH TIPOLEHT, KAKTO W CyMH, KOMTO CE OYaksa [a ObJar TNiareHu 1o
rapaHlUyy 3a OCTaTbyHa CTOMHOCT. JIM3HHIoByTE IUTALIAHUA BKJTIOYBAT CHIIO LCHATa HA yNpKHABAHE Ha
OTILUS 3a 3aKYITyBaHe, 32 KOATO B PasyMHa CTENeH € CUTYpPHO, e Lie Ob/ie yNpakHeHa oT Jpy»ecTBoTO 2,
KAKTO W IUIAIIAHMS HA HEYCTOWKH 3a TIPEeKpardBaHe Ha JIM3UHIE, aKO CPOKBT Ha JIM3UHIA OTpassisa
YIpaOKHABAHETO OT CTPaHa Ha JIpy KeCTBOTO Ha OTILIVA 32 MPEKPATABAHE.

npOMCHI[P[BPI JIM3UHTOBMU IDTAIIaHUs, KOUTO HE 3aBUCSIT OT HHIACKC WU JIMXBEH IIPOLIEHT, C€ MPHU3HaBaAT Karo
pa3xonm 1npe3 nepuoaa, B KOATO BL3HWKHE CHOUTHETO WM YCJIOBHETO, KOCTO 3a7iefcTBa IUTalaHeTo.

[Tpy M3YMCTIEHHETO Ha Ceralrnara CTORHOCT Ha JIM3UHIOBUTE TUTAIAHUS Jlpy>kecTBOTO U3ION3Ba BLTPELIHO
MPVCBIL IMXBEH MPOLIEHT M0 32€MH Ha HA4alHaTa 1ara Ha JIM3UHT A, Thil KaTo 3aICKEHUAT B JIM3WHTA JINXBEH
TIPOLIEHT He MOXe Ja Oble HaNekKJHO OMNpeNeyicH. Crnie HayaHara jara pasMepbT Ha JIM3WHTOBUTE
3aIEIDKEHIS CE YBEIMHYABAT C JIAXBATA U CE HAMAIABAT C M3BBPLIEHUTE JIN3UHTOBH TaltiaHis. B nomrenHeHME
GaTIAHCOBATA CTOMHOCT Ha JIM3MHTOBUTE 3aIBDKEHUSA CE NPEOLICHABA, aKo € HaTMIC Mou(UKALMs, TPOMSTHA
B CpOKa Ha JIN3WHTA, TIPOMsHA B JIM3MHIOBUTE IUIALLAHMA (HanipuMep, NPOMEHN B OBACLIMTE IUTAAHNs B
pe3yNITaT Ha MPOMsiHA B MHJIEKCA WIN JIMXBEHHU MPOLCHT, U3TION3BaH 3a oripelelsTHE Ha TE€3W NIM3NHIOBU
TITALIAHWS) WK POMSHA B OLEHKATa Ha OTILMSTA 32 3aKYITyBaHe Ha OCHOBHMA aKTHB.

Kpamkocpouuu JIU3UN2ZU U JTU3UHSU HA aKmieu ¢ HUCKA cmolHOCm

Jlpy»ecTBOTO Tpwiara 0CBOGOXKABAHETO OT MPU3HABAHE HA KPaTKOCPOYHH JIM3UHTH TI0 OTHOLICHNE Ha
KPaTKOCPOMHMTe CH JIM3MHTH Ha Crpany (HarpuMep, JIM3HHIH, yuifTo JTM3UHTOB CPOK € 12 Mecela Wi 1o-
MAITKO OT HAYAITHATA JaTa ¥ KOMTO HE CHAbPXKAT OIS 32 3aKyI1yBaHe).

JIpy’ecTBOTO TpHJiara M 0CBOOGOXKIABAHETO OT PU3HABAHE HA JIM3UHIH Ha AKTHBH C HUCKA CTOMHOCT 33
JM3UHTMTE Ha ouc 0GopYyIBaHE, KOETO CE CYUTA 32 TakoBa ¢ HUCKa cToiHoCT. JIM3UHTOBUTE IUIALLIAHUSA TI0
KPATKOCPOYHM JTM3MHTH U JIN3HHTH Ha aKTHBY C HUCKA CTOMHOCT CE M3MICBAT KaTo pasxol Ha JInHelHa 6a3a
33 cpoKa Ha JIN3UHIA.

3.6. Mpu3HaBaHe Ha NPUXOAUTE U Pa3XOaUTE

HpMXOI[MTC U pa3xoauTe CC Ha4MCIISIBAT B MOMEHTA HA TAXHOTO BB3HUKBAHE, HE3ABHCUMO OT MOMCHTA
Ha MapyuyHHTE NOCTHIUIEHHUS N IUIAIaHWuA. OTyuTaHeTO UM Cce U3BBPpIIBA ITPH cra3BaHeE Ha N3UCKBAHETO
3a NpU4yuHHA U CTOMHOCTHA Bpb3Ka MSKIY TAX.

HpuxonuTe ce olleHaBar Iio CTripaBeyinBaTa CTOMHOCT Ha MOTY4YEHOTO WIH TI0JIeXAanoTo Ha nojry4yaBaHe
Bb3HarpaxacHuc, HAMAJIEHO ChC ¢yMaTa Ha BCUYKH peaoCcTaBeHU OTCTBHIIKM W BKITIOYBAT 6p}’THVIT€
MOTOUU OT UKOHOMHUYECKH ITOJI3H MOJIy4EHU OT U IBIHDKUMU Ha NpYXECTBOTO.

CyMI’lTC, c1>6paHv1 OT MUMETO HA TPSTH CTpaHH, KaTo JTAHBLUIU BbPXY I'lpO)laJK6I/ITC, KAaKBBTO € JAHBLKBT
BBPXY JIOGaBCHaTa CTOMHOCT, C€ U3KJIIOYBAT OT NPHXOIMTE.

Korato pe3ynTarsT OT cJenkara 3a npeaocTassine Ha yciayra MoOxe aa Obe HageXAHO OLICHEH, npuxoabT
ce 1pU3HaBa B 3aBHCUMOCT OT €Talla Ha 3aBbpIICHOCT Ha clenkara KbM Kpas Ha OTYETHUA TICPHUOI.
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TTTEHMOOP KEITUTAJI AJACHIT

MPHIOXEHWE KbM ®UHAHCOBUA OTUET
koM 31 gexemBpu 2022 (npoabKeHHE)

3.6. Ipu3HaBaHe HA MPUXOANTE H pa3xoauTe (Mpoab/HKeHHE)

B CIIy4auTe, KOraTo pe3ynrTaTbT HE MOXE Ha Obae HAACKIHO OLECHEH, TIpUXOOBT C€ MpHU3HABa CaMoO
HOOTOJIKOBA, TOKOJIKOTO HAlIpaBEHUTE Pa3XOoOou €a Bh3CTAHOBUMH.

[TpuxoauTe OT Mpoxak6a Ha WMOTH Ce NpPM3HABAT B OTYETa 3a Meyanbarta WM 3arybaTa u Jpyrus
BCeo6XBaTEH IOXOM, KOraTo CHIIECTBEHHTE PUCKOBE U M3TOIM OT COGCTBEHOCTTA BBPXY aKTHBUTE OBbJe
npexBbpiieHa Ha KyMyBaya, KoeTo obuuaiiHo cTaBa MPH 3aBBLPIIBAHE HA UMOTH, pa3paboTBaHU C Lien
npojax6a WM MPEXBBPIAHE NMPABOTO HA COOCTBEHOCT BBbPXY HHBECTUUMOHHM MMOTH, IBpXKAaHH 32
nposaxk6a, T.€. KOraTo He ca 61 06eKT Ha pa3paGoTBaHe C Lie)t pojaxha.

Korato WKOHOMMYECKWTE W3TOOW Ce OYakBa Aa BB3HMKBAT MNMpe3 HAKONIko ¢HHAHCOBH neprHona M
Bpb3KaTa MM C MPUXOIWTEe MOXe Ja OBJe ompesieieHa camMo Hai-o6IIo HIIH KOCBEHO, pa3XonauTe ce
Tpu3HaBaT B Teuyanbata WM 3ary6ara Ha 6a3zaTa Ha MpOLEXypH 33 CUCTEMATWYHO W PALMOHAITHO
pasnpenencHie.

HpPI pa3MsiHa Ha aKTUBU C€ OTIUTA TIPUXOT (pa3x011) OT pasMEHHATa TpaH3aKIHid B pa3Mep Ha pasjinKaTta
MY clipaBeUInBaTa CTOWHOCT Ha MOJIy4eHHUs U IMPEHOCHaTa CTOWHOCT Ha pa3MeHEHHA aKTHB.

Pa3xoUTe 110 3aeMHU, KOUTO MOTAT TIPSKO J1a CE OTHECaT KbM aKTHB, 32 KOMTO MPOUECHT Ha Mpua001BaHe,
CTPOWTENCTBO WM MPOU3BOACTBO, TIpEIW Ja CTaHe TOTOB 3a TpeABWXAaHaTa My yroTpeba wnm
rponax6a, HEMPEMEHHO OTHEMA 3HAYUTENIEH MIEPUOTL OT BPEMe, CIIe/IBa Jia Ce KanuTani3upat karo Jact
OT CTOMHOCTTa Ha TO3M akTuB. Beuuky ocTaHamu (BMHAHCOBM TPHUXOAH M pasXoJy Ce OTpa3ABaT B
neuanbara Wiy 3arybara 3a BCHYKM WHCTPYMEHTH, OUCHSABaHW MO amopTu3npaHa CTOMHOCT 4pe3
W300M3BaHE MeToa Ha e)eKTUBHYS TINXBEH MPOLIeHT.

[MeuanGu u 3ary6u oT BATyTHU KYPCOBH PasiIMKH Ce OTHMTAT Ha HETHA Gaza.

3.7. JaHbk meuanéa v U3UCKBaHe 32 JHBHIEHTH

JIpy)KCCTBOTO € JPYXECTBO CBC crenrajiHa UHBECTHUIIMOHHA LEN W KaTo TakoBa, TO € ocsoboaeHO OT
obJnarane ¢ JaHbK neqanﬁa, ChIilacHO 3aKoHa 3a KOpIopaTUBHOTO rogoxXoqHo obnaraHe.

CuryiacHo usKckpanuaTa Ha 3JCHIIJIC, npyXecTBoTo € JUIbKHO Ja pasnpenens He Mo-Majiko oT 90 %
oT Meuanbara cM 3a TOIMHATA, KOPUTHpaHa ¢ eGEKTHTE OT BCUYKH CAEIKH C MHBECTHLIMOHHW HMOTH Tpe3
ChOTBETHHA NMepuoA. Tesu edexTH BKIIFOUBAT U HETHATa neuanba/(zaryba) oT npeolicHKa 10 CIIpaBevBa
CTOMHOCT Ha MPUTEXABAHUTE UMOTH.

3.8. Joxoau Ha aKuMs

TNeyan6ata uny 3arybara Ha akL|s C€ M34MCTIIBAT KaTo Ce pasienu neuanbaTa Wiy 3ary6arta 3a nepuona,
KOpHIHpaHa JOMBIHATENHO 110 pela Ha 3akoHa 32 JPY)KECTBATA ChC CNELnANHa WHBECTUIIMOHHA LIEN U
3a [pyXecTBaTa 3a ceKopuTH3auus (41.29), 3a Ja ce OTpeAenu cymara oT HEd, KOATO TIOIUIEXH Ha
pasTpeneiieHie MeXIy aKUWOHepuTe, TIpUTeXarTeln Ha OOUKHOBEHW aKLYH, HA CPEeIHO-MPETErNCHNA
6poii Ha ABPKAHUTE OOMKHOBEHM aKIUMM 32 Nlepuosia.

CpetHO-TIpeTEeMIEHHAT Opoi aKLMA Mpe/CTaBIsBa OpOSAT Ha IbpKaHUTE OOMKHOBEHHM aKIMY B HA4AIOTO
Ha mepuona, KOpUrupaH ¢ 6pos Ha OOpaTHO U3KYTIEHHWTE O0BMKHOBEHN aKLMKW U Ha HOBOM3MANICHUTE
TaKuBa TIpe3 MepUONa, YMHOXKEH 110 CPEeAHO-BPEMEBHS daxtop. To3u daxTop uspasssa 6post Ha THMTE,
Mpe3 KOUTO KOHKPETHUTE akuuK ca Ouny AbpiaHu, CripiMo 061y 6poit Ha JHUTE Npe3 nepuoaa.
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I'TEHMOOP KEINTHTAJI AJJCHI]

NMPUJIOXEHUE KbM GUHAHCOBUSA OTUET
xbM 31 nexemepu 2022 (MpoabKEHHE)

3.8. JloXo1H Ha aKIHA (TPoAbJKEHHE)

[Meyan6a win 3ary6a Ha akK C HaMalieHa CTOHHOCT HE ¢€ U3YHCIABAT, TH# KaTo HAMa W3JaNcHU
MOTEHUMATHU aKI[UU C HAMAJIEHa CTOMHOCT.

3.9. IpoBU3MH, YCAOBHH NTACHBH H YCIOBHH AKTHBH

TTpoBU3MHMTE Ce NPH3HABAT, KOTATO MMa BEPOATHOCT CETalllHU 33[biDKEHMA B pesylTar ot MUHAJIO
cr6uTHE Nla NOBEIAT OO M3XONALl MOTOK Ha PecypCd OT IpPYXKECTBOTO W MOXE lia 6bae HanpaBeHa
HaJleXIHA OLEHKA Ha CyMaTa Ha 3ab/DKEHHETO. BH3MOXKHO € CPOYHOCTTa MM CyMaTa Ha M3XOJAWA
napudeH MOTOK Aa € HecurypHa. CeramHo 3afb/DKEHHE CE MOpaXaa OT HAIMMMETO Ha [IPaBHO WJIN
KOHCTPYKTMBHO 3a/IbJDKEHME BCIEACTBAC HA MHHATH CHOUTHS, HANPUMED FapaHIy, MpasHU CTIOpOBE.
TIpoeusuy 3a GBAEIIN 3ary6n OT IEHHOCTTa HE CE MPU3HABAT.

CymaTa, KOATO ce IIpU3HaBa KaTo TIPOBU3W:A, CC M3uucasaBa Ha 0a3za Hali-HageXIHaTa OLEHKa Ha
pasxoaguTe, HeoOXoMUMU 3a ypeXKIaHe HA CETairHo 3a0b/DKEHUE KBM Kpas Ha OTUETHUA Tiepuon, Kato ce
B3eMaT B NpedBHI PHUCKOBETE H HECUTYPHOCTTa, CBBP3aHHU ChC CEralrHoTo 3aabJDKEHHC. Koraro
CBHIIECTBYBAT peaula 1'10)106!-11/] 3abJOKEHUS, BEpOATHATA HEeoOXOOUMOCT OT U3XoAfll MNOTOK 3a
roracsiBaHe Ha 3adb/DKECHHETO ce omnpenend, KaTo cC oT4yeTe rpymnara Ha 3a0bIDKEHUATA KATO LAIIO.
]'Ipom«tanu’re ¢e OUCKOHTUpAT, KOraro ed)eKTLT OT BpPEMEBUTE pa3jiuku B CTOMHOCTTA Ha TapuTe €
3HAYUTEIICH.

O0e3lIeTeHUd OT TPETH TULA BHB BpPB3Ka ¢ JaJCHO 33bJDKEHUE, 32 KOUTO IpPYXECTBOTO € CUI'YpHO, 49€
e Noxy4H, ¢€ nNpu3HaBaT KA4ATO OTHAEJICH aKTHB. To3M aKTHB MOXKE U Jia HE HAJBHIIIaBa CTOMHOCTTA Ha
CBOTBETHATA MPOBU3NA.

TIpOBHM3MHTE Ce MpPepasTNekAaT KbM Kpas Ha BCEKH OTHETCH MEpUOL ! CTOlMHOCTTa UM Cce KOpHIHpa, 32
A ce 0Tpa3y Hai-Jo0parta NpUGIN3NTEIIHA OLIEHKA.

B CIIy4auTe, B KOUTO CC CYUTa, Y€ € MAITKO BCPOATHO A BB3HUKHE U3XOAALL NMOTOK Ha HUKOHOMUWYECKHU
pecypcd B pe3yJiTaT Ha TEKYLIO 3a0bJDKEHHC, MacuB He ce INpu3HaBa. VY cIoBHHUTE MACUBU CllelBa 1a Ce
olleHABaT I10CjienBano 1o MO-BUCOKATA CTOMHOCT MEXKAY onucaHara Iro-rope CpaBHHUMa TpOBU3NA U
MbpPBOHAYATTHO fIpU3HaTaTa CyMa, HaMaJicHa ¢ HaTpyrnaHaTa aMoOpTHU3aLUA.

BCpOﬂTHI/l BXOOAIIMN MOTOLA HA UKOHOMMYECKH TTOJI3H, KOUTO BCE OLIE HE OTroBapAT Ha KpUTEPUUTE 32
TNpU3HaBaHE Ha aKTUB, C€ CMATAT 32 YCIIOBHH AKTHUBH.

CuriacHO 3aKOH 3a JpyKecTBaTa ChC CrELMaTHa WHBECTMLMOHHA UCH U 3a JApyXecTBaTa 3a
CeKIOpUTH3aLus, JIpyKECTBOTO € 3aJIbJDKEHO lia pasNpeneiu KaTO JAMBUACHHT He Mo-Maiko oT 90 % ot
neuan6ara 3a (UHAHCOBAaTa rofMHa, KOpUrupaHa C edeKTUTEe OT BCHUKM CHETKH C MHBECTHIMOHHM
UMOTH, M3BBLPIIEHH Tpe3 roauHara. Tesu edexTU BIUIOYBAT HETHHUTE neuan6u/3arybu or nojiceaBarln
OLIeHKU Ha WHBecTHIMOHHMTe nMoTH. Ha Gasa QUHAHCOBUTE PE3YNITATH OT nefiHoCTTa, PbKOBOJICTBOTO
M3BBPIIIBA IPABHO-MKOHOMWYECKH aHATH3 Ha 33{BKCHHETO 32 pasnpeziensiHe Ha IMBUAEHT. B pesynrat
Ha TOBa, JpPYXECTBOTO NpU3HABa MPOBU3MA 33 NUBHACHTU pa Gaza MpaBHOTO 3aqb/DKEHHE 32
paznpenensHe Ha MMBUIECHTU KbM OTYETHATA JaTa. Ocgen m3uckpanusTa Ha 3JJCHUIJIC no oTHOLICHUE
pasrpeNeNeHIeTo Ha JUBUIEHTH, JIpyecTBOTO B3NMa IMPEABU U U3MCKBAHUATA HA THproBcKHs 3aKOH
1O oTHOLIEHHE Ha HEOOXOOMMHUS pamMep Ha YUCTaTa CTOMHOCT Ha UMYILLEeCTBOTO/KanuTana.
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TJTIEHMOOP KEITHTAT AJJCHI]

NPUWJIOXEHHUE KBM ®UHAHCOBUA OTUET
KkbM 31 gexemupu 2022 (NpoabJKeHHE)

3.10. TpeleHKH OT ONMpelesili0 3HAYeHWe NPH MNPUIATaHe CHETOBOAHATA TOJAHTHKA HA
ApyxecTBOTO. KiI04oBH NMPUGIUINTEIHH OLEHKH H NPEANOI0KeHHS.

TIpn6GIHIUTETHA OLIEHKH H MpEeanoaoxkeHue

an/I U3roTBAHETO HA (bI/IHaHCOBI/IH OTYET PHKOBOACTBOTO IIpAaBH peavua TMPEANON0XKEHHUA, OLICHKH U
IOITYyCKaHNA OTHOCHO TIpU3HABaHETO ¥ OLICHABAHCTO HA aKTHUBH, TACUBH, TIPUXOIN U pa3Xoau.

I[CﬁcTBPITCJIHPITC pe3yiiTatv Morar Ja cé pal3nuuasat oT TIPEANOJIOXKECHHUATA, OLIEHKHUTE U JOITyCKaHUATa
Ha PBKOBOACTBOTO U B PEIKH cITyad CbOTBETCTBAT HaMBJIHO Ha NPESABAPUTEIIHO OLIEHEHUTE pE3yJITaTH.
HHd)OpMaI_II/IH OTHOCHO CBIIECTREHUTE MPeAnoJIOXKEeHN, OlIEHKY W IOITyCKaHUsA, KOUTO OKa3BaT Hai-
3HAYUTEIIHO BIUAHUE BHPXY NPHU3HABAHETO U OlIEHABAHETO HA aKTWBM, MACUBH, OpHUXOoON N pa3xXxoiun €
MpeacTaBeHa mno-ao01my.

Obe3ueHKa Ha 83eMaHun

[TpuGu3uTeNHATa OLEHKA 32 3ary0H OT CEMHUTENHH U HechbOVpaeMK B3eMaHUs ce MpaBu B Kpad Ha
BcAka (MHAHCOBA roguHa. B3eMaHWsTa, NPU KOUTO Ca KOHCTAaTMpaHW MOCTOSHHU TPYJIHOCTH [PH
TAXHOTO chOWpaHe B €IHOTOIMINEH MEPHOJ, MONIEKAT Ha aHATIM3 TIO OTACIHA KOHTpareHTu W B
3aBUCHMOCT OT KOHKPETHUTE OGCTOATENCTBA CE YCTaHOBSABA HacTTa OT TAX, KOATO © peatHO crbHpaema,
4 oCTaHaNaTa 4acT 4O HOMHMHANA Ha B3EMaHETO Ce NMpH3HaBa B OTHETA 32 neuan6baTa wiu 3arybara u
Hpyrus BceoOXBaTEH AOXOI KaTo 3ary6a oT ob6e3ueHKa.

[Ipy mpelenkara Ha CBHOMpacMOCTTa Ha B3EMaHHWATA PBKOBOACTBOTO TMpaBM aHATM3 Ha Lsinata
EKCTIO3MIIAA OT BCEKH KOHTPAreHT, HETOBOTO (PUHAHCOBO CHCTOAHHE, BE3MOXHOCTHTE My 3a TeHepHupaHe
¥l IpMBIMYaKe Ha GUHAHCOBH PECYPCH - C OTJIEN YCTAHOBABAHE HA peasiHaTa Bb3MOXHOCT 32 CbOUPaHETO
1M, a He CAMO Ha HUBO MPOCPOYEHH HHINBHIYaTHH B3EMAHNA OT KOHTpareHTa. B3eMaHHsATa WM YacTTa
OT THX, 32 KOUTO PHKOBOJCTBOTO MPELIEHSBA, e ChIIECTBYBa MHOIO BUCOKA HECHUTYPHOCT 3a ChOUpaHeTo
M ¥ He ca oGesnedenn, ce obesuenssar Ha 100%. W npe3 nBata CbMOCTaBUMU repuosa, ApYXeCTBOTO
He e oTumTasio 3ary6H oT 06e3UEeHKN.

Cnpaeeo.fluaa CMOTHOCM HA WHBECMUYUUORHU UMOMU

MHBeCTULIMOHHUTE HMOTH Ha JpYKECTBOTO Ca OLIEHCHHU [0 cripaBe/UIMBa CTOMHOCT OT HE3aBUCUM
JTALIEH3UpaH OLCHUTEN Ha OazaTa Ha MPUXOAEH WA na3apeH oaxoa. Hopanu crarHauusTa Ha rnasapa Ha
HEABUXUMHW UMOTH, OLIEHKUTE HE BMHAru ca MOJKPENEHU ChC CpaBHUTEIHH nasapHy JaHHH 3a peayHA
CKJIFOUEHMU CIOCIIKH. JIOII'LJ'IHI/ITCIIHPI OMNOBECTIBAHUSA ca NIPEeNCTaBCHU BT 4.
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ITTEHMOOP KEITUTATI AJCHL]

MPUJTOXEHUE KBM ®UHAHCOBHUSA OTHET
kbM 31 nexemBpH 2022 (npoabaKeHNe)

4. HHBecTHUHOHHH UMOTH

Zemu Crpaan  Umoru B npouec Obmo
XHJL JIB. Ha npuaoluBaHe
XHUL. JIB. XHJIL. JIB. XHJI. JIB.

OTueTHa cTOHHOCT:

Canpo na 01 suyapu 2021 301 565 - 866
[Mpunodutu - - - -
TpaHchepnpauu - - - -
TlpomeHH B cipaBeIJTUBUTE

CTOWHOCTY Ha WHBECTULIMOHHUTE 1 - - 1
WMOTH

M penocHa cToifHOCT HA
31 pexemBpu 2021 302 565 - 867

Cango Ha 01 anyapu 2022 302 565 - 867
[Mpunodutu - E - -
TpaHchepupanu - - - -
IIpoMeHH B CIIpaBe/IUBUTE

CTOWHOCTHA HA UHBECTULIMOHHUTE 2 1 - 3
UMOTU

TMpenocHa cToiHOCT Ha
31 nexemBpu 2022 304 566 - 870

JIpy’*ecTBOTO € BB3NOXKWIO HA HE3aBUCHMW OICHUTENN Jia HAINpaBAT OlleHKa Ha TNpHUTEKaBaHWUTE
WHBECTHUIIMOHHN UMOTH. VU3IMOII3BaHN ca CIEIHHUTE OLEHUTENCKH METONN!

o Memod na sewyHama cmoiiHocm — TIPEJICTaBlIABA aHAN3 Ha CTOMHOCTTA HAa OLEHABAHUAT WMOT,
OCHOBAH Ha €BEHTYaJIHUTE pa3XoJly 3a HETOBOTO Ch3JaBaHe (3aMecTBaHe) KbM MOMEHTA Ha OleHKaTa,
yBEIIMYEHN CbC CTOMHOCTTAa Ha 3eMATa WIA Ha TpaBOTO Ha CTPOEX U U3BBPLICHUTE nomoOpeHus,
HAMAJIEHU C aKyMyJIHpaHaTa aMopTh3alus. IMpu onpexnensHe Ha CTOWHOCTUTE HA obexTa ce U3UMUCIIsIBaAT
o6uuaifHNTe MPOM3BOACTBEHU Pa3XOMM 3a CIUHHLA o6eM win mionl. OnpeaeNeHuTe CTOWHOCTH Ha
KBaIpaTeH UM KyOHUUYeH METHP C€ YMHOXABAT M0 ChOTBETHUTC BEMMYMHU Ha OLEHABAaHUA 0OEKT, KaTo
CTOMHOCTH 32 MPOM3BOICTBEHATA CTOMHOCT 33 CTPOUTENICTBOTO HA €IUH KBaJIpaTeH METHP, NIPU KOUTO 33
Gaza ce B3MMAT JelCTBAILMTE Ma3apHU LEHH Ha CTPOUTENHHTE MaTephatd, YCIyTH, CHOPBXKEHUSA U
TpPaHCIOPT.

e  Memod Ha nazapHume cpasHenus - W3BEXJa UHINKATUBHA CTOMHOCT KaTo CpaBHsBA aKTUBA,
TpenMeT Ha OLEHKaTa, C UIEHTHIHU MITU CXOIHH aKTHBH, 32 KOWTO € HaTW4Ha HeHoBa WHopMalus,
KOWTO ce TiprieMa ¢ TI0-TOJIAMA TEXECT, MOpaan eCTeCTBOTO Ha UMOTUTE M TSXHOTO HACTOSIIO
W3TION3BaHE.

e IIpuxodeH nodxod - N3BEXKNA WHIUKATUBHA CTOWHOCT KaTo TIpUBEXIa OBIEIIATE NapHIHH TIOTOLH
KBbM eIMHHA TEKYIIa KaruTanosa CTOHHOCT.
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I'TEHMOOP KEITHTAJI AJICHI

NPUJIOXKEHUE KbM ®GUHAHCOBUSA OTUET
kbM 31 gexemapu 2022 (MpoabHkeHHe)

5. Biemanus

31.12.2022 31.12.2021

XHJL. JIB. XHAJI. JIB.

IlpennnareHn pazxonu | 1
O6uo 1

6. [Mapu4Hu cpeacTsa

31.12.2022 31.12.2021

XHJ. JB. XHJI. JIB.

TMapu4HKM CPeCTBA N0 JIEBOBH GaHKOBH CMETKH o 66 55

O6mo 66 55

[TapiuHATE CpeAcTBa Ha APYKECTBOTO ca Mo 6aHKOBA CMETKA TPH 6aHKa chC CTaOWIHU IBITOCPOTHU
pefiTuHry. PHKOBOACTBOTO € M3BBPIIWIO OUEHKA HA O9akBaHUTE KpEIWTHH 3ary6M BbpXY TApHIHA
CpeNcTBa ¥ MapHyuHy ekBuBaleHTU. OLeHeHaTa cToitHocT € B pasMep mof 0.3 % oT GpyTHaTa CTOMHOCT
Ha TapUYHMTE CPENCTBA, JENO3NPaHy BbB (PUHAHCOBY MHCTHTYLIMH, TIOPAH KOETO € onpepeneHa Kato
HeChIIECTBEHA W HE € Ha4YMCIeHa BLB (UHAHCOBHMS OTHET Ha ApYXECTBOTO KBM 31 nexemepu 2022
rojINHa.

7. OcHOBEH KanuTai

KbM 31 mexeMBpu 2022 TofuHa, peruCTPUPAHUAT KalTall Ha APYXKECTBOTO C& ChCTOH ot 650 000 (31
mexemBpu 2021 r.: 650 000) wa Gpoit OBUKHOBEHH TIOMMEHHM, Oe3HAIU4YHM aKlUHUH, ¢ HOMWHATHA
CTOWHOCT, B pa3Mep Ha | 1B. 3a axius. BCHYKH akuuu ca ¢ npaso Ha Moy4YaBaHe Ha JAMBUICHT M
JIMKBUAALMOHEH AT M BCAKA €IHA OT TAX MNpPEiCTaBjiABa M0 €IUH Ilac ot obmoTo chbpaHme HA
aKIMOHEPUTE Ha JAPYKECTBOTO.

KoM 31 nexkemspu 2022 u 2021 T. pasnpefie/leHHETO Ha OCHOBHUAT KamuTal Ha JIPYXKECTBOTO € KaKTO
cienBa:

AKnOHOHEp KoM 31 nexemspu 2022 Knm 31 gexemepn 2021

Bpoii akunn VY4acrHe B Bpoii akuAA VYuaacTHe B

xanuTana % xanurana %

ExouHc Bearapus 120 750 18.58 120 750 18.58
EOOA
Tu A CekropuTn 120 000 18.46 120 000 18.46
Bapua EOOJ]
Unteppexnama EOO/] 110 000 16.92 110 000 16.92
1lunka Koxcynr I'pyn 100 000 1538 100 000 15.38
EOOA
Hosue Metanu AJl 90 000 13.85 90 000 13.85
AKLUOHEDH,
duznyecku I’}
IOpUANYECKM JIHLa, C
yuactue noa 5 % 109 250 16.81 109 250 16.81
O6mo 650 000 100.00 650 000 100.00
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TJTIEHMOOP KEITHTAJT AICHL

NPWIOXEHUE KbM ®UHAHCOBHS OTUET
kbM 31 gexemepu 2022 (MpoabJIKeHHE)

8. Pe3sepBu
31.12.2022 31.12.2021
XMIL JIB. XHJL. JB.
IMpemuiiuu pe3epBU 75 75
3aKOHOBM pe3epBH 65 ~ 65
Oéwo 140 140

Kato npeMHiiHi pe3epBH B OTYETA 32 PUHAHCOBOTO CHCTOAHUE Ca NPENCTABCHH CyMM OT npofgax6ara Ha
1IpaBa 3a MOKyMNKaTa Ha aKIMUTE HA APYXeCcTBOTO. KaTo 3akOHOBU pe3epBH B oTCTa 3a (pUHAHCOBOTO
CBHCTOSIHUE Ca Npe/CTaBeHn Cymy, GOpMHMpPaHH B pe3yJITaT Ha pasnpesienaHe Ha 10% ot meyan6uTe 3a
¢oup Pesepsen.

9. Texyimu nacuBH

31.12.2022 31.12.2021

XHJI. JIB. XHWJI. JIB.

3anbnkeHHs 3a JNBUACHTH 50 41

JlerosuT 1o JOroBop 3a HaeM 16 16

3ampInkeHUs KbM GroIKeTa 6 6

3agmbKeHNs KbM MepcoHaia 5 7

3aBIKeHHs KbM JOCTaBYHIH 1 -
JIpyri 3aIbIDKEHUS . - 1

O6mo 78 71

9.1. 3aovarcenue 3a ousudeHmu

B3 0cHOBa Ha (DHHAHCOBMTE Pe3yJITaTh Ha JIpyXecTBOTO 32 2022 roAuHa, pPhKOBOACTBOTO € HalIPaBHIIo
[paBHO-UKOHOMUYECKH aHAJIM3 Ha 33XbIDKEHUETO 33 PA3TIPEALIAHE Ha NUBHAEHTU. B pe3yaraTr Ha TOBa
¢ MpW3HATa NPOBH3UA 3a JWBUIACHTH HA 6aza 90 % (2021 — 90 %) ot neyanbaTa 3a ChOTBETHATA
$uHAHCOBA TONMHA, KOPHUTMPAHA CBIJIACHO W3MCKBAHUATA HA 3[ICULIJIC, xoaTo IpYKeCTBOTO HMa
NpaBHO 3aTbJDKEHNE MHHMMYM Jia pastipe/iein KbM CBOTBETHATA OTUYETHA 1aTa, B pasMep Ha 50 XL JiB.
(2021 — 41 xun. nB.).

C pemlenue Ha O610TO cbOpaHue Ha aKLHOHEPUTE OT MECELl FOHH 2022 roauHa € OA0OpEH AVBHJIEHT 32
2021 roguHa, B pasmep Ha 42 Xull. I1B. (0.0646 nepa Ha akuys).
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TJTIEHMOOP KEITHTAJI AJCHI]

NMPUJIOXKXEHHUE KBM ®UHAHCOBHUSA OTYET
kbM 31 gexemBpn 2022 (mMpoabikerne)

10. Pa3xoaw 32 BLHIIHH YCAyrH

Pasxopgure 3a BBHIITHU YCIIYTH Ha JIPYECTBOTO BKJIIOYBAT:

l'oaunara, Fogunara,

3aBbhpImBaM(A HA 3apbhpmIBaila Ha

31.12.2022 31.12.2021

XHJI. JIB. XHJL. JIB.

Pasxoqu 3a CYETOBOAHU, KOHCYNTAHTCKHA YCIIYTH W OAUT 9 8

PerynatopHu 1 Jpyry Takcu 9 8

Pa3xonu 3a HaeM 5 5

Pa3sxonu 3a MECTHH JAHBLN U TaKCH 4 4

Pazxonu 3a nuLeH3UpaHu OLEHKH 1 -
Pasxoziyu, CBBP3aHM C fAeHHOCTHTE NO 4WiI. 27, an. 3 or
3ACHULIAC (obcnykBalmio IpYKECTBO MO CMHUCBHJIA Ha

3JICULL, 0TM.), paziIH4HH OT CHETOBOHO OBCHyXBaHe 6 10

JIlpyru pazxoau 2 -

O6uo 36 35

PasxonuTe 3a OMUTOPCKM YCAYrH Ha TOIMIIHWS (GUHAHCOB OTHET HA APYXECTBOTO 32 2022 roavHa
BB3IM3aT Ha 3 XML JIB. (3a 2021 roanna - 3 XU NB.). OTUTOpHTE Ha APYKECTBOTO HE Ca OKa3Bajl IpyTH
YCITYTH, OCBEH M3ITBIHEHHETO Ha HE3aBUCUM (PHHAHCOB OJWT.

KaTo 4acT OT TeKyIWTe PasXOfu Ha APYXKECTBOTO 3a 2022 rojuHa, pasxouTe HauUCIeH KbM TpeTH
JWLA 1o cMuchIa Ha 9. 27, an. 3 ot 3JICHLIC (obemyskpamio ApykecTBO MO cMuceia Ha 3JICHLL,
OTM.), BL/IM3aT 06110 Ha 12 Xun. JiB. (B TOBa YMCIIO, Pa3X0/IH 3a CHETOBOHO obciykBaHe 6 XUII. JIB.)

11. Pa3zxoau 33 Bb3HATPAXK/IEHHA

PazxoauTte 3a BE3HArpaxaeHus Ha nepcoHana BKJIIOYBAT:

Toaunara, [Copunara,

3aBbhpHmBama HaA 333'5[)]]1]!3]]18 Ha

31.12.2022 31.12.2021

XHJL. JIB. XHJ. JB.

Pa3xoau 3a 3amwiatu 76 76
PasxoaM 3a COLMATHH OCUTypPOBKH 14 14
O6mo 90 90

12. MOUHAHCOBH pa3xoau

Karo (bPlHaHCOBl/l pa3xoou B OTHETa 3a medyanbara WIH 3ary6aTa H Apyrusa pceoOXBaTeH HOXOA ca
NpEACTaBCHU pa3xoaH 3a 6aHKOBH TaKCU U KOMUCUOHHH.

13. Jloxon Ha akuus

JIoxoqBT Ha k(s € W3NCIIEH Ha 6asaTa Ha HETHaTa nevan6a 3a pasnipeeNieHlie U CPENHO MpETErTCHNs
6poit Ha OOMKHOBEHUTE aKIMHM TIPE3 OTHETHHSA NMEPUOLL.

Toouwen punancos omuem 31 dexemepu 2022 21



TVIEHMOOP KEITHTAJI AJCHI]

TMPWJIOXEHUE KBM GUHAHCOBUA OTHET
KkuM 31 nexemBpu 2022 (MpoabJKERHE)

13. Jloxo Ha aKUHS (MpoIbJLKEHHE)
31.12.2022 31.12.2021
TMeuan6a/(3ary6a) 3a neproia (B XWIL. JB.) 59 47
Kopexyus cven. un 29 om 3CHIAC (8 xun. 1e.) (3) (1)
TMeuan6a/(3ary6a) 3a neproa, Nomiexauia Ha pasnpeacyicHie (B XWJ1. JIB.) 56 46
CpenHortipeTeryier 6poil akunu 650,000 650,000
OcHOBeH J0XO0/ Ha aKIHA (B JieBa 32 aKLns) o 0,09 0.07
14. Pa3ueTu W ¢AEJKHA CbC CBbP3aHH JIUIA

CB’bp3aHHTe JNALA Ha APYKECTBOTO, C KOUTO TO € U3BbLPILIBANO CACHKH U nMa HEYpEACHHU pa3ucTy npes
NpeACTaBEHUTE OTYETHU MNEPUOAU BKIHOUBAT KJIIOYOBUSA YTMPABJICHCKH nepcoHasn 1o MoBOJ Ha
Ha4YUCJIABAHUTE IIpE3 Nepuoaa pa3sxoaun 3a Bb3HATrpAXKIACHUA.

AKO He € U3PHYHO YITOMEHATO, TPAaH3aKUNUTE CbC CBBP3AHU JIULA HE ca W3BBPUIBAHY NP CIEHHAIHN
yCTIOBUA U He Ca MPEAOCTABAHY HIIA NONY4aBaHH HUKAKBU rapaHuuy. PasdueTHUTE CyMU OOUKHOBEHO CE
WM3IJIALIAT M0 6AHKOB ITBT.

KTIOUOBUAT YIPARIEHCKH NEPCOHANl HA NIPYXKECTBOTO BKIIHOUBA W3INBJIHUTEIIHIA JMPEKTOP U 4JIEHOBETE
na CnBeta Ha aupekrtopute. I1pes 2022 roiuna ca HaYUCIIEHH KaTO pa3xo/M 3a 3amiaTy 54 Xui. JB. Ha
V3ITBIHUTENHS TUPEKTOp M 4ieHoseTe Ha ChbBeTa Ha Tupextopure. (2021 r. 54 xun. ns.). Kpm 31
nexeMBpy 2022 TOAMHA 3aIbDKEHMATA KBM KITIOUOB YTIPABICHCKH fiepcoHal BB3NTU3aT Ha 4 XML JIB.
(31.12.2021 r. 6 xum. 1B.).

AKIOWH ¢ HOMWHAJIHA CTOMHOCT OT 20 Xml. JB., C€ ABPXKAT OT M3MLIHATENHNA oupekTop epraHa
ATaHacosa MapuroBa. Chiure NpeacTaBisBaT 3.08 % oT kanuTasia Ha Jpy>KECTBOTO.

15. YnpasJieHHe Ha (PUHAHCOBHTE PHCKOBE
@axTopH Ha GUHAHCOBHUTE PHCKOBE

B xona Ha obuvaiiHara cM AEHHOCT APYKECTBOTO MOXKE Nia 6Be MATOKEHO HA PA3IIHN (UHAHCOBH
puckoBe. [TasapHUAT PUCK € PHCKET, HE CNpaBeIBaTa CTOHHOCT WIH OBIEUINTe TTApUYHHU MTOTOUHN Ha
dMHAHCOBHUS MHCTPYMEHT 1€ BApHpaT MOpajiy MPOMCHHTE B MazapHuTe teHH. [1a3apHuAT pUCK BKITIOIBA
BATYTEH PUCK, JTNXBEH PUCK WK JIPYT LEHOBH PUCK. KpemuTHUAT PUCK € PUCKBT, e €HaTa CTpaHa Mo
(GVHAHCOBHA MHCTPYMEHT Ile TPHYAHU ¢dunancoBa 3aryba Ha jpyrara, B criyyail 4e He W3IBITHU
JIOTOBOPEHOTO 3aIbiDkeHHE. JIUKBUIHMAT PUCK € PHCKBT, He Ipy*kecTBOTO 6M Morio Ja uMma
3aTpyAHEHNs TIPH MOCPELLaHe Ha 3aIbJDKCHUATA CH 110 (MHAHCOBHTE NACUBH.

OT cTpaHa Ha PBKOBOICTEOTO Ha JPYKECTBOTO ¢mHAHCOBUTE PUCKOBE TEKYLIO CC uneHTugUUMpart,
W3MepBaT M HabmofaBaT C TOMOIUITAa HAa PA3IMIHM KOHTPONHH MEXaHM3MH, 3a Ja C& ONpefensT
aJeKBaTHH [EHM Ha YCIYTHTE, IPEJOCTABIHY OT JIPYKECTBOTO, LICHATA HA 1IpUBJIEHYEHUTE 3aEMH U1 11 CE
oueHAT afekpaTHO GOPMUTE Ha TIOAIBPKAHE HA CBOGOHITE JIMKBUIHM CpefcTRa, 6e3 Oa ce normycka
HEOoTpaBAaHa KOHIEHTPALs Ha AaJIeH PHCK.

15.1. Baayrtew puck
[To-rongMara 4acT OT CACNKUTE Ha JPYXECTBOTO CE OCHIISCTBABAT B Hnrapeku nesa. JpyXecTBOTO €

M3N0KEHO Ha BATYTEH PUCK TIPH U3BBLPLIBAHE HA COCNKH € (MHAHCOBKM MHCTPYMEHTH, JICHOMUHUPAHN B
qyKIeCTPaHHA BalyTa.
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TTIEHMOOP KEITHTAT AJCHI]

NPUJIOKEHUE KBM ®HHAHCOBUA OTYET
KbM 31 gexemMBpH 2022 (MPOABLIKEHHE)

15. YnpagJenne Ha GUHAHCOBHTE PUCKOBE (npoannxKenue)
15.1. BaayTen puck (MpoabiXKeHHE)

TIpM H3BBPIIBAHE HA CHEITKU B Yy IaeCTpaHHa BajTyTa BB3IHUKBAT npuxoin pa3xoau OT BATYTHH
oriepalii, KOUTo C€ OTYMUTAT B TEYaaouTe WiINn 3ary6vrre 3a niepuoaa. Hpe3 NpEaCTaBEHWA OTUECTEH
nepuoa OPYIKECTBOTO HE € M3JIaraHo Ha TaKbB PUCK, TTOPaIn JUNcaTa Ha TaKkMBa €KCTIO3UIHH.

15.2. JInxBeH pHCK

[MpoMsaHaTa B IMXBEHUTE HUBA B bbirapus, B Esposonara, B CALL| 1 B CBETOBEH TUIaH € N3KIFOHUTETHO
RAKEH MOKA3aTeN, KolTo TpAGBa OTENM30 Ja Ce ClIEIH OT OT/elNa 33 aHAIA3 U yTpaBIcHIE Ha pucka, 3a
a ce pearupa He3aGaBHO (4pe3 H31I0N3BAHE HA XEIDKMPALILA TEXHUKI 1 TIpefoToBapsiHe Ha KPEAUTHUTE
EKCIIO3UIVN ).

15.3. Kpeauren puck

erJII/ITHI/IﬂT PHUCK O3HAYaBa pUCK OT HEeW3MI'bJTHEHHE HA 3aAbJIKCHUC HA HacpelHara cTpaHa 1o JoroBsop,
CKITFOUEH C JPYKECTBOTO, B pe3yiaTrar Ha KOMTO 3a ChILUA € Bb3HUKHATIA KpeauTHa €KCTO3UIHA.

K®M naTaTa Ha GUHAHCOBMS OTHET JPYXKECTBOTO HAMA MPENOCTABEHH coBcTBeHN PUHAHCOBU aKTHUBU
xaTo obesneueHue M0 APYTH CAENKH.

KpeuTHHAT PUCK OTHOCHO Mapy W IAPUYHHU EKBUBAICHTH, cpelICTBa Ha Napu4Hus fasap, Heobe3neueH
obMrauMM W OepUBATHBHM (UHAHCOBH MHCTPYMEHTH Ce cuuTa 3a HeChILECTBEH, Tbil Kato
KOHTpareHTHTe ca 6aHKU ¢ A006pa penyTauus 1 Bucoka BBHIIHA OLEHKA HA KPEOUTHUS PEATHHT.

yﬂpaBJ’ICHPICTO Ha pHUCKa BKJIIO1Ba M3M0J13BAHETO HAa MEXAHU3MH 32 MOHWUTOPUHT Ha Napu4HUTE ToTOUHN
B IpYXKECTBOTO U orpaHu4aBaHe Ha BB3MOXHOCTHUTE 3a Bb3HWKBAHE Ha HOBY B3¢MaHUsL.

15.4. JIMKBHIAEH PHUCK

JIUKBUIHVAT PUCK BB3HUKBA BB BPb3Ka C OCHTypABAHETO Ha Cpe/icTBa 32 IHHOCTHTE Ha IPYKECTBOTO
| YNpaBJeHUETO Ha HETOBHUTE MO3HUMH. Toit UMa IBe UIMEPEHUs - PUCK JIPYKECTBOTO Ja HE 6b1e B
CHCTOSIHHE JIa MOCPEIHE 32IbKERMATA CH, KOTaTo Te CTaHar M3NCKYEMH U PHCK OT HEBB3MOXHOCT
JPYECTBOTO Ja peallu3upa CBOM aKTHBH TIpH MoAXoAIia LeHa U B TIPUEMIIMBU CPOKOBC.

JIMKBUIHOCTTA 3aBUCH [TIABHO OT HAIMMUETO B APYIKECTBOTO Ha napU4HK CPEICTBA WK Ha ChOTBETHUTE
M anTepHaTHBH. JIpyrMAT OCHOBEH (haKTop, KOITO BAMSE CHITHO € CBbP3aH C MpUBJICIEHUs KanuTall.
Toit Tps6Ba fa ce NOAAbPKA B ONTUMAIHO PABHHULIE, KATO Ce KOHTpPOJIMPA, KaKTO HUBOTO HA 3aCMHMTE
Cpe/ICTRa, TaKa U CTOHHOCTHTE Ha 3aI(bIDKEHUATa KbM JOCTABUMLIMTE M KJIMEHTHUTE HA IPYKECTBOTO.

JINKBUIHUAT PUCK € d)yHKLII/Iﬂ Ha clleJHUTE ABE ABJICHUA:
L HEJIOCTUT Ha JIMKBUIHU CpeIcCtBa,
L4 JIUKBUJIICH PUCK, CBBP3aH € rna3apa Ha (bHHaHCOBPI WHCTPYMEHTH.

JMeHHO ChYETAHWETO OT IBAaTa PUCKa, TOCOUEHM M0-TOpe, BOLM IO peanu3alusaTa Ha ChbUIMHCKUA
NMUKBHIEH puck. ToBa HacTbIiBa, KOTaro AMKBUAHKTE 3aib/DKEHHUS W HETMKBUIHWTE aKTUBH HE ca
GanaHcupanu npasuiHo. CTpaleruaTa 3a crpassHe ¢ JIMKBUNHWA PUCK € TPaBUIIHOTO YTPABICHHE Ha
Mapu4HUTE TIOTOLH. 3anBIKesusTa Ha JpyKecTBOTO KbM 31 nexemspu 2022 1 2021 roguHa ca U3LAN0
TeKvLIM (BIX T. 9 [10-Tope), KOUTO ca ypeneH KbM JiaTata Ha ojo6psaBaHe Ha OTHETA.
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TJIEHMOOP KEITUTAJT AICHL

NPUJIOXEHUE KbM ®UHAHCOBHUA OTUET
kbM 31 JexkemBpu 2022 (npoabkeHHe)

16. CnpaseJIHBH CTOIHOCTH Ha (PHHAHCOBUTE HHCTPYMEHTH

16.1. OuenaBaHe Mo cnpaBeAJIHBa CTOHHOCT

TToNMTHKATa HA APYXeCTBOTO € [1a OTIOBECTSBA BHB (PMHAHCOBUTE CH OTHYETH CNpaBEIWBaTa CTOHHOCT
Ha (HMHAHCOBUTE aKTHBU U NachBi. KOHLENMATA 3a CpaBeUIMBaTa CTONHOCT MpEATIoNara peannsupane
Ha (PMHAHCOBM MHCTPYMEHTH 1Upe3 npojaxba.

B noseueTto ciydan 068‘{6, 0cobeHOo Mo OTHOIIIEHUE Ha THProBCKUTE B3EMaHUA U 3a0bIIKCHUA, KAKTO U
TONTYYEHUTE KPEAWUTH, IOPYKECTBOTO O4YaKRa 1a pecanuilupa TE3U (bHHaHCOBPI aKTHUBH 4YpE3 TAXHOTO
HAJTOCTHO 06paTHO H3IJ1alaHe WA TIoTacsiBAHE BBB BPEMETO.

3artoBa Te ce IpeACTaBAT TI0 TAXHATA HOMUHAIIHA WM aMOpTHU3UpycMa croitnoct. 'ongMara 4act oT
tanchoam‘e aKTUBM W TIIaCMBU ca KPaTKOCPOYHU TIIO CBOATA CBIIHOCT, TIOpajHl TOBa TIXHaTa
crpaBeTBa CTOWHOCT € l'lpI/I6J'IPl3I/[TCJTHO paBHa Ha IpeHOCHaTa UM CTOMHOCT.

PBbKOBOACTBOTO Ha APYXKECTBOTO CHWTA, Ye TIpU CBINECTBYBALINUTE obcToATENCTRA MpPEACTABEHUTE B
OTYETA 3a d)PIHaHCOBOTO CbCTOAAHHNE OLICHKU Ha CbPIHaHCOBHTC aKTHBU W NMacuBH ca Bb3MOXHO Haii-
HagexXJIHHU, acKBaTHU U JOCTOBCPHU 3a LICJINTE Ha ¢HHaHCOBaTa OTYETHOCT.

Tspzoecku u Opy2u 63eMaHuUn

Onpe/ieNsAHETO Ha CTIpaBeUTNBaTa CTOMHOCT Ha THPrOBCKM U IIPYTH B3EMaHMs BKITTOBA CIIELHOTO:

e  AHATN3 HA AHAIUTHMHUTE BEJOMOCTH 1 OTUNTAHE Ha BhTPEUIHN TPAHCHOPMALIUM;

e pa3rpaHMYaBaHe Ha B3EMAaHWA OT 3ANBIDKCHWS, M3KTIOYBaiiKM  Mpe3yMruuATa 3a  Obaeio
TpuXxBallaHe MpH B3eMaHHs ¢ paslIyeH ajipecar;

e  OllcHKA HA B3EMaHUATA C OfJIe[ HA TAXHATa ChOMPaeMOCT;

e  MpPeoCTOMHOCTSBaHE Ha BATYTHUTE B3IEMAHUs MO BATyTCH Kype Ha CHOTBETHATA BATyTa KbM Jarara
Ha oTYeTa.

Tvpzoecku u Opyzu 3a0bICeHUA
OnpelensHETo Ha CTIpaBeITMBaTa CTORHOCT Ha THProBCKU M IIpYTH 3aIBIKEHHs BKITIOYBA CIIEAHOTO!

e MbJIHA HUHBEHTApU3aALUMUA Ha 3aJbJHKEeHUITa KbM Jarara Ha OLICHKA,

L4 OTKpOsiBAHE HA TMPOCPOUECHUTE 3aIBJDXEHUS U ONIpEACiIsiHE Ha OBKUMUTE JIUXBH U HCYCTOVIKI/I;

L ﬂpeOCTOﬁHOCTﬂBaHe Ha BIYTHUTE 3aABIDKCHHSA 0 BaJlyTEH KypC Ha ChOTBETHATa BalyTa KbM
Jarara Ha oT4yeTa.

16.2. Onpenensine Ha COPaBeAIUBaTA CTOHHOCT

Hsikou OT CHETOBOJHUTE MOJMTHKM H OMOBECTABAHMSA Ha APYKECTBOTO W3NCKBAT OLCHKA Ha
CTpaBeUTMBU CTOHHOCTH 32 PUHAHCOBH M 33 HEIUHAHCOBH aKTHBH U MACHBH.

Korato olieHsBa cripaBeqjinBarTa CTOMHOCT Ha aKTWB WJIU [ACUB, IpYyHKECTBOTO u3non3Ba HabnogaeMu
JaHHH, NOKOJIKOTO € BB3MOXHO. Cnpaaennuswre CTOMHOCTH Ce Kareropusupar B pa3iuyHu HUBA B
ﬁepapxnﬂTa Ha CnpaBCIJIUBUTE CTOIHOCTH Ha 0a3aTa Ha BXOISALIWTE JaHHHU B TEeXHUKUTE 32 OLECHKA,
KaKTO cneapa:

Toouuier punancoé omuem 31 derxemepu 2022 24



TJIEHMOOP KEITHTAJI AJCHI]

MPUJOKEHUE KBM ®GUHAHCOBHUA OTYET
KbM 31 gexemepn 2022 (MpoabiaeHHe)

16. Cnpage1,THBH CTOHHOCTH Ha GHHAHCOBHTE HHCTPYMEHTH (IPOABLIDKEHHE)
16.2. OmnpeneisiHe HA CNIPABELIHBATA CTOHHOCT (MPOABLIKEHHE)

. Hupo 1:  KoTHpaHu UeHH (HEKOPUTUPAHN) HAa aKTUBHHU Ma3apH 33 CXOAHH aKTUBHY UITH TTACHBU.

. Huso 2: BXOAAIM AaHHM pa3IU4HU OT KOTHPAHW TIEHH, BKITTOUEHH B Huso 1, xouTo, npaxo (T.e.
KATo IIEHM) WIK KOCBEHO (T.€. TIOYYEeHH OT LIeHH), ca IOCTBITHA 32 HaOmromaBaHe 3a aKTUBA WIIW [TacUBa.
. Hubo 3: BXOISIIM JAHHY 32 aKTHBA WM NACHBa, KOMTO He ca Gasupann Ha HabrofacMu nasapHu
NaHHY (HeHabIrofaeMu BXOIAMYW JaHHN).

AKO BXOISLIWTE NAaHHH, W3NON3BAHM 3a OLEHKA Ha CIpaBeIMBaTa CTOWHOCT HAa aKTHBA WIIN IACHBa,
MOTaT a ce KaTeropusdpaT B PayIMYHU HWBa OT jiepapXuATa Ha CTIpaBe[UIMBUTE CTOHHOCTH, TOTaBa
OLIEHKATa Ha CIIpaBeUTNBATa CTOHHOCT Ce KaTeropusnpa B HelHaTa WAIOCT B TOBA HUBO OT fiepapxuiTta
Ha CTIpaBeITHBHUTE CTOHHOCTH, YHATO BXOAAIIA HH(OPMALMS € OT 3HAaYEHHE 32 LHIOCTHATA OLICHKA.

I[a;[eH (bHHaHCOB aKTHUB WIN NTaCUB CE Knacmbnunpa Ha HaW-HKWCKOTO HWBO Ha 3HaY¥Ma BXOOsIIA
I/IH(bOpMaLlPIﬁ, W3II0JI3BaHa 3a OIPeJCITHETO HA CTIpaBEUTHBATA MY CTOMHOCT.

Jlpy*ecTBOTO NpH3HaBa TpaHchepy Mexy HUBaTa Ha HepapxusTa Ha CNpaBCIINBUTE CTOHWHOCTH KBM
Kpas Ha OTYETHHS TIEPHOI, TIpe3 KOWTO e CTaHaNa poMsHaTa.

DHHAHCOBATE aKTHBA M MACHBM, OLEHSBAHU MO CIPABENNMBA CTOWHOCT B OTHETA 32 (UHAHCOBOTO
CHCTOSHME, Ca IPYITUPaH B CIIEJHUTE KaTeropUn ChOGPa3HO fiepapXwsiTa Ha CripaBe/inBara CTOMHOCT.
He e BKFouera MH(OPMALMs 32 CTIPaBeIMBMTE CTOMHOCTH Ha OHE3W (UHAHCOBM aKTHBY M acHBH, 32
KOWTO PBKOBOJICTBOTO CMSTa, Ue TOCOMEHMTE B CHOTBETHHTE TIPWIONKEHHMA NPEHOCHH CTOMHOCTA €
pasyMHO TIpUOIKEHHE Ha CTIPaBeUTNBATa UM CTOHHOCT.

31 pexemBpu 2022 . Huso | Huso 2 Hmuso 3 O6mo
XHJI. JIB. XHJ1. JI8B. XHJI. JIB. XHJI. JB.

AKTHBH

M HBECTULIMOHHU UMOTHU . - 870 870

HeTHa cnpaBeAH Ba CTOIHOCT - - 870 870

UHbopMauus 32 V3MON3BAHWTE TEXHHKH 32 OLUCHKA 32 ONOBECTCHH nogpo6Ho B T. 4 OT HACTOSIMA
(duHaHCOB OTYET.

17. YnpasieHne Ha KanuTajaa

KanuransT Ha BCAKO IPYXKeCTBO € pasMepa Ha COOCTBEHHUTE CPEACTBA, KOMTO € HeOOXOIUM 32 IIOKpUBaHE
Ha PHUCKOBE, Bb3HMKHAIM BBB Bpb3Ka C obuuaitnata my aeiiHoct. Toii ce siBABa HeobXoIUMHUAT Oydep,
KOJTO rapaHTHpa M3ITBIHEHUETO HA NOCTUTE AHFKUMCHTU NIPEA KOHTpareHTHTe Ha IpYy>KECTBOTO H €
M3pa3 Ha aHTaKUPAHOCTTA HA cOBCTBEHULIMTE B CTOTIAHCKHUTE MPOLIECH.

LlennTe Ha APYKECTBOTO BbB BPb3Ka C yTpaBlieHNE Ha KaruTaa ca:

e Jla OCHIYpM CIOCOGHOCTTAa Ha JPYXECTBOTO Ja MPOXBIKW Ja CHIIECTBYBA KaTo AeicTsaulo
npeAnpusTHE;

e 112 cMa3pa peryJaTOpHHUTE U3NCKBaHWs;

e  1la OCUIYpH aleKBAaTHA PEHTAGUIHOCT 33 COOCTBEHMLIMTE, KATO OMPEnens [eHara Ha NPOLYKTHUTE U
ycIIyTuTe CU B ChOTBETCTBUE C HUBOTO Ha PUCKa.

6
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ITTEHMOOP KEITHTAJI A/[CHI]

NPUJIOKEHHUE KHbM ®UHAHCOBUA OTUET
KkbM 31 gexemBpu 2022 (MpoABLIKEHHE)

17. VnipasjieHHe Ha KanmuTala (MPoabJkKeHHe)

e JIpy’ecTBOTO YMpaBiiBa CTpyKTyparta Ha Kamurana H TpaBu HeobXOoAUMUTE TIONPaBKU B
CHOTBETCTBHE C TpPOMEHWTE B HWKOHOMMHECKaTa OOCTAHOBKA ¥ PHCKOBHTE XapaKTCPUCTHKH Ha
CBHOTBETHUTE aKTHUBH.

3a na noaabpkKa M Kopurupa KanuranoBaTra CTpPYKTypa, APYyXKECTBOTO MOKe Oa MPOMEHM cyMaTa Ha
OUBHJCHTUTE, U3IUIALIIAHA HA aKIIUOHEPUTE, 1A BBPHE KalUTall HA aKIMOHEPHUTE, 1a CMUTHpA HOBU AKLIUH
WIM Ja npoaanc aKTHUBH, 3a 1a HaMajln 3a0bJIIKCHUSITA CH.

llpy)l(eCTBOTO HENpEKbCHATO CheAHN 3a aJeKBaTHOCTTa Ha KamnuTajia CH U Ha Tasu Gaza ce npaBsAT
NpEeHCHKH B KaKBa HACOKa NIe € 6’I>IICII.IOT0 Pa3BUTUC, KAKBB € noTeHluana ga ce noeMar puckKoBse, Cpelty
ChOTBETHATAa Bb3BPBLIAEMOCT.

B cnyqal‘/‘l, ye karranosara 6aza cragHe A0 KPUTUYHHUTE CTOMHOCTM, YMNPaBUTEIHWSA OpraH Ha
JIpPYKECTBOTO He3a0aBHO yBeNOMABA aKLIMOHEPUTE CHU 3a ch3lajiaTa ce cUTyalus U 3a MEPKUTE, KOUTO
craeanra na 6bpar NpeanpueTu B Ta3u Bpb3ka — yBeIM4aBaHE Ha KanuTasia, orpaHuyaBaHc Ha PHUCKOBETC
0T OEUHOCTTA, Ha KOUTO € U3JIOKEHO JpYyXKECTBOTO U JIp.

LlenuTe M0 yrpaBleHUe HA KalUTaNa Ha APYXKECTBOTO, NPEACTABCH B pasicll ,,CobcTBeH Kamuran” B
oTyeTa 3a (MHAHCOBOTO CbCTOAHME CAa HACOUCHM KBM MOLIbPKAHE HA MOJIOXKHTENIHA BENMYMHA HA
KamuTana B W3MCKYEMHs pa3sMep ¥ OCUrypsBaHe Ha €XErOJCH phCT Ha neyanbara upe3 MOCTOSHHO
yCHBBPLIEHCTBAHE ¥ PA3BUTUE HA OCHIIECTBABAHATA CTOMAHCKA IeiHOCT.

18. AHT2)XHMEHTH Mo oNnepaTHBeH JU3UHT

JIpy’KeCTBOTO HMMa CKJIIOYEHH JOrOBOPH 32 ONCpaTHBEH NU3UHI 332 MHBECTHULMOHHHWA CHU MMOT,
npeacTaBABaLl 3€Ms M Crpajia B rp. Benuko TepHoBo. CpoKBT Ha JIOTOBOPUTE € 10 2023 rogyHa KaTo
OUYAKBAHMAT pasMep Ha GbICUIMTE MUHUMAIHU JIN3MHIOBU BHOCKH o AOroBopa A0 €1Ha roAuHa ca B
pasmep Ha 181 xun. 1B.

19. Jipyru onoBecTABaHUA

B kpasg Ha ¢deBpyapy npes npeiaxonHara 2022 r. 3arioyHa BOEHEH KOHQIMKT MEXKIY Pycus u
Vkpaiina. BenencTeue Ha Toa, HOPMAIHUTE THPrOBCKHM OTHOLIEHUs C JBETE 3aCErHATH CTpaHH CHITHO ca
HapymreHu. EBpOneiicKUAT €03 U MHOTO AbPKaBH IO cBeTa Hallokuxa Ha Pycus peiiiia HKOHOMHHECKH
cankuwu. TIpeInNpHeTUTE OTPAHITMUTETHI MKOHOMIIECKIT 1 dmHaHCOBM MEpKH OHXa MOTIJIM /1a JIOBENAT
0 TIpOMsAHA B LICHUTE Ha EHEPrOHOCHTENUTE W Ha JpYTH CTOKM M YCITYTH, KOWTO ca OT 3HaYeHHe 3a
pa3sBUTHETO Ha OBIIrapckaTa NKOHOMUKA. ToBa OT CBOS CTPaHa KOCBEHO MOXKE 11a OKAXKE HeDIaronpHATHO
BIWSHYE BHPXY JAEHHOCTTAa Ha JPYXKECTBOTO B CleBAUIN orueTHu mepuoau. HeroBoTo pBKOBOACTBO
TeKyIlo AHATM3Npa W CIeIN BCHYKH MPOMEHH B crOuTHATa, ¢ len onpelensdHe Ha 3alATHU H
crabwnmanyondd Mepku. C NpUIAraHeTo UM ce 04HaKsa HeraTuBHHTE MOCAEACTBUA OT BOCHHUA
KOHGMHKT j1a 6BJAT CMEKYEHH JIO CTETEH, 10 KOATO J1a He OKKAT 3HAYUMO OTPULIATENTHO BIIMSHUC BBPXY
6BIeIATa KU3HEHA CIIOCOOHOCT 1 10 Bb3MOXKHOCTTA Ha IpYKeCTBOTO @ NPOABIDKH OEHOCTTA CH KaTo
neiicTBao NpeanpusaTie.
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